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The information contained in this offering memorandum (“Offering Memorandum”) is proprietary and strictly confidential. This Offering Memorandum 
was prepared by and is the property of Lee & Associates NYC LLC (“L&A”) and has been reviewed by the owner (the “Owner”) of the Property. It is 
furnished solely for the purpose of review by a prospective purchaser of the Property and is not to be used for any other purposes or made available to any 
person without the express written consent of the Owner or L&A. By accepting this Offering Memorandum, the party in possession hereof agrees to return 
it to L&A immediately upon request of L&A or Owner. No portion of this Offering Memorandum may be copied or otherwise reproduced or disclosed to 
anyone without the prior written authorization of L&A and Owner. Each prospective purchaser and/or broker proceeds at his, her or its own risk.

You have the obligation to keep this Offering Memorandum, and any various papers, documents, legal instruments, studies, leases, brochures, computer 
output, and other materials concerning the Property (all of the aforementioned information is collectively referred to as “Evaluation Material”) confidential. 
Certain Evaluation Materials, including any leases, are described in summary form. The summaries do not purport to be complete nor accurate descriptions 
of the full agreements involved, nor do they constitute a legal analysis of such documents. 

The information in this Offering Memorandum has been compiled from sources deemed to be reliable and does not purport to be all-inclusive or to 
contain all of the information which a prospective purchaser may desire. Neither L&A nor the Owner makes any representation or warranty whatsoever 
regarding the accuracy, veracity, or completeness of the information provided herein and each of Owner and L&A (and their agents, advisors and 
representatives) expressly disclaim any and all liability for representations or warranties, express or implied, contained in this Offering Memorandum or 
the Evaluation Material or for omissions therefrom. 

Financial projections and information contained herein and in any Evaluation Material, shall not be relied upon, are provided for general reference purposes 
only, and are based on assumptions relating to (and subject to) the general economy, market conditions, competition, and other factors beyond control 
and, therefore, are subject to material change, volatility or variation. A prospective purchaser must make its own independent investigations, projections, 
and conclusions regarding the acquisition of the Property. This includes legal, tax, environmental, engineering and other as deemed necessary relative 
to a purchase of the Property. This Offering Memorandum does not constitute an offer to accept any investment proposal but is merely a solicitation of 
interest with respect to the investment described herein. This Offering Memorandum does not constitute an offer of securities.

The Owner expressly reserves the right, at its sole discretion, to reject any offer to purchase the Property or to terminate any negotiations with any party, 
at any time, with or without written notice. The Owner and L&A reserve the right to negotiate with one or more prospective purchasers at any time. This 
Offering Memorandum is subject to errors, omissions, changes or withdrawal without notice and does not constitute a recommendation, endorsement or 
advice as to the value of the Property by L&A. Only a fully executed real estate purchase and sale agreement, approved by the Owner, and executed and 
delivered to Owner and a prospective purchaser shall bind the Property. In no event shall a prospective purchaser have any claims against the Owner or 
L&A or any of their affiliates, officers, shareholders, owners, employees, or agents for any damages, liability, or causes of action relating to this solicitation 
process or the marketing or sale of the Property. 

The terms and conditions set forth above apply to this Offering Memorandum in its entirety.
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Executive 
SUMMARY

The Offering
Lee & Associates NYC is pleased to present exclusively for 

sale the retail condominium unit located at 50 Orchard Street, 

New York, NY 10002 (the “Property” or the “Unit”). Located in 

the heart of the Lower East Side on Lower Orchard Street, the 

Property spans just under 2,000 square feet on-grade with an 

additional ~550 square feet of space below-grade. Currently 

configured as showroom space, the Unit will be delivered 

vacant allowing an investor to capitalize on the growth of 

Lower Orchard Street or a user to take advantage of owning 

their own space. 

PROPERTY SUMMARY

Address 50 Orchard Street #COM-A, New York, NY 10002

Description Frontage on Orchard Street between Grand 
Street and Hester Street

Block / Lot 309 - 1001

Gross SF 2,520

Floors 1

Tax Class 4

R.E. Taxes $32,924

CAM Charges (Approx.) $22,765

Special Assessment $9,300 

Ludlow Street

Orchard Street
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	» Delivered vacant, ready for immediate occupancy

	» Subway service from both the Grand Street and Delancy/
Essex street stations

	» Booming retail corridor surrounded by new developments 
including Essex Crossing
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COMPARABLE

RETAIL LEASE

Address Sign Date  Sq/Ft $ PSF Tenancy

21 Essex Street Q1 2025 700 $103.00 Country Of

37 Orchard Street Q2 2025 900 $133.00 Restaurant Operator

242 Broome Street Q2 2025 658 $124.00 Que Linda

221 East Broadway Q4 2023 575 $92.00 Sweet Lift Coffee

205 Broome Street Q4 2023 2,896 $85.00 Spear Medical

59 Orchard Street Q4 2023 1,200 $115.00 Wythe

RETAIL SALE

Address Sale Date Price  Sq/Ft $/SF

328 Grand Street 1/6/26 $1,300,000 1,256 $1,035

316-318 Bowery 4/15/24 $3,200,000 1,700 $1,882

74 Orchard Street 2/15/24 $4,400,000 4,600 $957

157 Ludlow Street 10/31/23 $2,100,000 1,888 $1,112

145 Ludlow Street 9/28/23 $2,950,000 2,175 $1,356

84 Orchard Street 6/2/23 $4,280,000 3,850 $1,112

99 Stanton Street 2/27/23 $5,000,000 4,950 $1,010

32 Clinton Street 9/29/22 $1,800,000 1,260 $1,428

Min $1,300,000 $957

Max $5,000,000 $1,882

Average $3,128,750 $1,237
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GRAND STREET

BROOME STREET

DELANCEY STREET

ESSEX CROSSING
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THE ESSEX ONE ESSEX THE ARTISAN THE GOLDIN

THE ROLLINS

242 BROOME

JM ZF

Urban  
Dessert Lab

Grey 
Lady

Emma  
Peel Room

Congee  
Village

 Cafe Katja

Still Life

A.W.Kaufman

New York Ice  
Cream Gallery 

Dirty 
Candy

The Allen 
Hotel

Seven Wonders 
Collective
New Era  

Factory Outlet
 Tilit

Foley Gallery
Title of Work 

Ilana Kohn
Mckenzie Fine Art

Below Grand Gallery
colbo
Throb

reception
Olympia Gallery
Chop Suey Club

FORMah 
Gallery

Laughing 
Buddha
Comedy

The Gutter242 Broome
55 Units

202 Broome St
83 Units

180 Broome St
263 Units

175 Delancey St
55 Units

Bowling

145 Clinton St
15 Story 
211 Units Essex Street 

Academy

M308 Arts 
Academy

SGTs

New Design High 
School

Euromoda

Scaramouche 
Gallery 375  

Showroom

Casetta

L’estudio

Partybus  
Bakeshop

Creme

Golden  
Forest

Martin 
Keehn

Virgo

Botanic Lab

Casa Mezcal

Artifact

Amaya 

Las’ Lap

LAAMS

The Cast

Pilgrim New York

Shin Gallery

Sunday To 
Sunday

Barrio C
hino

Z
est Sushi

SAS

Somm Time

Little Mimi

UC Lounge

Salads Here
Dinner on Ludlow

THE YARD

Davidovich at 
Blue Moon
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CINEMAS

125 Delancey St
195 Units

THE MARKET LINE AND ESSEX STREET MARKETTHE MARKET LINE AND ESSEX STREET MARKET

KALLMEYER NEW YORK

Steward
Park

Scoops 
Park

Public ParkAngie’s 
WeeCare

NYC Housing Authority 
Seward Park Extension 
Community Center

Hong Ning 
Housing
156 Units

coming soon

1.9 MM Mixed Use Development Project
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Essex Crossing
Located in the Lower East Side of Manhattan, Essex Crossing is a $1.2 billion, 

2,000,000 square foot, mixed-use development that consists of nine sites 

on six acres. The project is expected to create 1,000 housing units, 1,000 

permanent jobs, and 5,000 construction jobs. The development, overseen by 

SHoP Architects and developer Delancey Street Associates (a joint venture of 

L+M Development Partners, BFC Partners, and Taconic Investment Partners), 

will build a 60/40 mix of residential and commercial space; create 500 units 

of permanently affordable housing for low, moderate, and  middle-income 

households, and senior housing; and allocate 15,000 square feet of publicly 

accessible open space. Some notable tenants include the popular supermarket 

chain Trader Joe’s, Target, & Essex Market.

Essex Market
Formerly known as Essex Street Market, is a food market with independent 

vendors at the intersection of Essex Street and Delancey Street in the Lower 

East Side of Manhattan, New York City. The market is known for its many local 

shops, including grocery stores, bakeries, butchers, seafood shops, coffee 

vendors, cheese shops, and spice shops. There are also small restaurants that 

serve meals in the market. The market opened in 1940, replacing an outdoor 

market that had operated since the 19th century. During the late 20th century, 

Essex Street Market began to see a decrease in customers, as supermarkets 

became increasingly popular. The market was turned over from the city to the 

individual vendors in 1966 and was taken over by the New York City Economic 

Development Corporation in 1995. As part of the Essex Crossing redevelopment 

project that commenced in 2013, Essex Street Market moved to a new location 

in 2019 and ebranded itself to Essex Market.

Market 
OVERVIEW
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