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« NNN Lease: Jiffy Lube is responsible for CAM, Repairs Sales Price: $1.700,000

& Maintenance, Utilities, Taxes, and Insurance ($446.43 psf - building;
+ Lease Term: |iffy Lube has over 4 years of term remaining $111.50 psf - land)
+ Long-Term Tenancy: The tenant has occupied this location Cap Rate: 4.27%

since 1994 il Shcs 3,808 sf
+ Credit Tenant: |iffy Lube is a wholly subsidiary of Shell Site Size: 0.35 acres

PLC (NYSE: SHEL) featuring AA- credit rating

Parcel Number: 08-35-478-053

+ Location: Prime visibility and strategically located on the

highly-trafficked North Temple corridor (13,759 ADT) Age: 1975
+ Strong Area Demographics: Within a 5-mile radius, Zoning: TSA-UN-C (Urban Neighborhood

there are 88,437 households featuring average annual Transit Station)

income of $95,539 and population of 209,127
- Covered Land Play: Possible covered land

opportunity given the site’s TSA-UN-C Zoning
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Tenant: Jitty Lube
Square Footage 3,808 sf
Lease Type NNN
Initial Term 8 Years

Rent Commencement Date  3/1/94

Lease Expiration Date 2/28/29
Current Base Rent $72,648 ($19.08 psf)
Options Tenant exercised its last five-year option which

began on 3/1/2024 and expires on 2/28/2029

CAM Tenant is not responsible to reimburse CAM;
Tenant shall be responsible to maintain its
own walkways, driveways, landscaping,

and parking areas (Amendment No. 1)
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SURROUNDING RETAIL AND
AMENITIES

The Property is located near Downtown Salt Lake City, home
to the area’s most vibrant cultural, entertainment, retail, and

dining establishments.
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