
LUTHER GROUP
780 ELM GROVE ROAD
ELM GROVE, WI  53122

(414) 979-1001
www.luthergrp.com

Manitowoc, Wisconsin

STNL RETAIL INVESTMENT 
SUMMARY

BUILDING FEATURES
BUILDING SIZE 8,499 SF 

LOT SIZE 1.24 AC

PARKING 48 surface stalls on site

No warranty or representation, express or implied is made as to the accuracy of the information contained herein, and same is submitted subject to errors, omissions, change of price, rental or other conditions, imposed by our principals. 

ANDY FISHLER, MBA, CCIM
Principal                            
(414) 699-1637 (mobile)                     
afishler@luthergrp.com                    

For more information, please contact:

• Freestanding Rogan's Shoes (Recently acquired 
and Operated by Shoe Carnival) 

• 6+ years remaining on NNN lease 

• Guaranteed lease by SHOE CARNIVAL (Ticker 
symbol: SCVL) with a $1.2B Market Cap

• Ideal 1031 Exchange property

• Below Market Rent

• Low price / square foot at $100 PSF

• Very well located within the Manitowoc market 
with easy interstate access. 

SUBMARKET DATA SUMMARY
MARKET SIZE 4.6M Square Feet

AVG MARKET NNN RENT $12.57 NNN

MARKET VACANCY 2.3%

INVESTMENT DETAILS
SALE PRICE $850,000

NET OPERATING INCOME $65,100

CAP RATE 7.66%

CURRENT LEASE RATE $7.66 PSF

RENTAL INCREASES 10% at renewal

LEASE TYPE NNN

LEASE TERM REMAINING 6.5 Years

RENT COMMENCEMENT 3/1/2024

LEASE EXPIRATION 2/28/2031

DURATION OF OCCUPANCY 25+ years

PRICE PER SQUARE FOOT $100.01

REMAINING OPTIONS (1) 5 Year

OPTION PERIOD RENT $71,400

OPTION PERIOD LEASE RATE $8.40

LANDLORD RESPONSIBILITY Structure Only

LEASE SECURITY Full Guaranty from 
Shoe Carnival

LEASE AVAIALBLE UPON REQUEST FROM QUALIFIED BUYER

mailto:afishler@luthergrp.com
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Manitowoc to Green Bay: 41 miles
Manitowoc to Appleton: 45 miles
Manitowoc to Milwaukee: 81 miles
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