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1822-24 W. ADDISON MIKE COSTANZO
DBA: THE CORK LOUNGE BUSINESS BROKER // SENIOR ASSOCIATE

mcostanzo@jameson.com

CHICAGO, IL 312.399.5080



EXECUTIVE SUMMARY

Corporately held Tavern & Retail Food licenses with real SALES PRICE: oo $1,800,000
estate operating for 4 decades with the same ownership. The
PIN NUMBER: oo - 14-19-228-035-0000
Alderman’s office has agreed to go through a vetting process
Wlth a potential buyer regarding ||-Fting the moratorium to ZONING: ....................................................................... RT 3.5
allow for the grandfathering of the licenses through the LAND AREA: ettt 6,093 SF
purchase of the business’ corporate stock. RE TAXES: o ooooooooooooeooooooeeeeeeee $34,527 (2023)
CO-OP COMMISSION: oo 3%

44 feet of frontage on Addison & 125 feet deep; the building
is adjacent to the CTA Brown Line Addison stop which had
373,330 commuters in 2024. CTA Addison Bus #152 had
2,135,761 commuters in 2024 going to and from Wrigley
Field. The 2024 daily traffic count on Addison had 15,200
vehicles and 10,300 vehicles on Lincoln Ave. Interior ceiling

height is 12 feet; the bar is 39 feet long.

The Cork Lounge is on the east side of the building; the

restaurant on the west side pays $4,800 per month and is
on a month-to-month lease with the Cork Lounge's owner.
2023 RE taxes: $34,527. The real estate is to be sold AS-IS.

Proof of funds is required prior to scheduling a showing.

Do not disturb the business and its employees.




INVESTMENT HIGHLIGHTS

STRONG INVESTMENT OPPORTUNITY:

- Corporately held Tavern & Retail Food licenses with real estate operating for 4 decades
with the same ownership.

- The Alderman’s office has agreed to go through a vetting process with a potential buyer
regarding lifting the moratorium to allow for the grandfathering of the licenses though

the purchase of the business’ corporate stock.

PRIME LOCATION:

- 44 feet of frontage on Addison & 125 feet deep; the building is adjacent to the CTA Brown
Line Addison stop which had 373,330 commuters in 2024.

- CTA Addison Bus #152 had 2,135,761 commuters in 2024 going to and from Wrigley Field.

- The daily 2024 traffic count on Addison had 15,200 vehicles and 10,300 vehicles on
Lincoln Ave.

- Interior ceiling height is 12 feet; the bar is 39 feet long.

- The Cork Lounge is on the east side of the building; the restaurant on the west side pays

$4,800 per month rent and is on a month-to-month lease with the Cork Lounge’s owner.
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TRANSPORTATION HIGHLIGHTS

TRANSIT/SUBWAY WALK DISTANCE
Addison Station O min 0.0 mi
(Brown Line - CTA)

Paulina Station 6 min 0.4 mi
(Brown Line - CTA)

Irving Park Station 11 min 0.6 mi
(Brown Line - CTA)

Southport Station 14 min 0.7 mi
(Brown Line - CTA)

COMMUTER RAIL DRIVE DISTANCE
Ravenswood Station 4 min 1.8 mi
(Union Pacific North Line - Northeast Illinois)

Clybourn Station 4 min 2.2 mi
(Union Pacific North Line - Northeast Illinois)

AIRPORT DRIVE DISTANCE
Chicago O’Hare International Airport 22 min 13.4 mi
Chicago Midway International Airport 25 min 13.8 mi
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Discover the vibrant surroundings of the soon-to-be iconic BeedIRy
property located in the heart of Chicago. Situated in the
bustling neighborhood of Lakeview, this prime location
' Z W Waveland Ave
offers an array of amenities, including an eclectic mix of W Waveland Ave T z
dining options, retail shops, and entertainment venues. >
Nearby attractions such as Wrigley Field and the Lakefront g :
i i iti i W Patterson Ave o t
Trail provide endless opportunities for recreation and S
relaxation. Em =
Addison () s
With easy access to public transportation and a thriving W Addison St W Addison St X
commercial district, the area is an excellent choice for office Z < 1", 3
. . . : =) = % )
investors seeking a dynamic and well-connected location o o Q &l
for their next venture. Invest in the future of Chicago’s rag W Eddy St % o 6_7 =
commercial real estate landscape with this exceptional > > = ! 2]
opportunity. o >
W Cornelia Ave W Corneli
¥
W Newport Ave -
Paulina(D
W Roscoe St W Roscoe St

JAMESON COMMERCIAL REAL ESTATE
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DEMOGRAPHIC INSIGHTS

Households Household Income

In 2024, there were 28,587 households o Disposable income averages $153,388 per
with an average size of 2.22 people per household or $97,113 per capita.
household.

An estimated 7.1% households live below
Household expenditure is $183,313 per the poverty line while 17.2% have
year, with $7,451 spent eating out, $200,000 or more in disposable income.
$18,905 on transport and $55,912 on

D Population Home Value
63,543 people live in the area, 31,949 The median home value is $682,578 with
men and 31,594 women. home ownership at 48.6% .
With growth of -0.2% , the population is Of the 30,809 homes 13,901 are owner
expected to reach 62,838 by 2029. occupied and 2,222 (7.2% ) vacant.

Source : Esri, ACS, Esri-U.S. BLS. Esri forecasts for 2024, 2018-2022, 2029.
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O Age
The median age is 32.9.
19.6% are under 18,

74.2% 18-65 and
6.7% 65 or older.



COMMUNITY PROFILE

63,543 N/A 2.22 52.4 32.9 $153,388 $682,578 $323,897 19.6%  74.2%

Population  Population  Average Diversity Median Median Median Median Net  Under 18  Ages 18-65
Total Growth HH Size Index Age HH Income  Home Value Worth

Mortgage as Percent of Salary

<10  10-14 15-19 20-24 25-29 30-34 35-39 40-49 50+

Home Value

30

25
20
15
10
5
0 |

<$50,000 $150,000 $250,000 $400,000 $750,000  $1,000,000+

Household Income

30

20

Age Profile: 5 Year Increments

0
<$15,000 $35,000 $75,000 $150,000 $200,000+ 1512 9 6 3 0 3 6 9

JAMESON COMMERCIAL REAL ESTATE

Dots show comparisonto =~ Cook County

S
— =]

7.3% 3.5% 89.2%

Services Blue Collar White Collar

Home Ownership

O

Housing: Year Built

A8,

®Own @ Rent @ <1939 @ 194049 @ 195059
@ 196069 @ 197079 @ 1980-89
@ 199099 @ 200009 @ 2010-13

@ 2014+
Educational Attainment Commute Time: Minutes
k
@ <9thGrade @ NoDiploma 05 @59 @101
@ HS Diploma @ GED @519 @2024 @2529
@ Some College @ Assoc Degree @303 @3539 @ 4044
@ BachDegree @ Grad Degree @4559 @608 @ 90+

Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2021 and 2026. Version 1.2
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ABOUT YOUR BROKER

MIKE
COSTANZO

BUSINESS BROKER// SENIOR ASSOCIATE

‘ MCOSTANZO@JAMESON.COM
312.399.5080

B ABOUT MIKE

Mike Costanzo is one of the leading consultants and sales advisors in the Chicago
marketplace in the area of entertainment and hospitality. He brings many years of
experience and expertise to a licensed liquor establishment; whether a nightclub,
tavern, restaurant, or liquor retailer. Mike exclusively brokers bars, nightclubs, and
restaurants with and without real estate. After more than 25 years of operating and
owning bars, Mike brings a comprehensive knowledge base and unique perspective
to this market. In the last 20+ years, he has successfully brokered businesses and
real estate in Lincoln Park, the Gold Coast, Wrigleyville, Bucktown, Lakeview, Lincoln
Square, South & West Loop, River North, River East, and River West.

Mike has consistently produced results for his growing client base in advising them
relative to the Chicago marketplace in the areas of food, liquor, retail sales and
business brokerage. His record of sales and consistently solid advice has placed him
in the top 1% of the Brokers in his market place. When you need an expert, you can
call on Mike Costanzo. Mike is both a licensed business broker and a licensed real
estate broker.



JAMESON

JAMESON COMMERCIAL REAL ESTATE

425 W. NORTH AVENUE | CHICAGO, IL
JAMESONCOMMERCIAL.COM

©Jameson Real Estate LLC. All information provided herein is from sources deemed reliable. No representation is made as to the accuracy thereof & it is submitted subject to errors,
omissions, changes, prior sale or lease, or withdrawal without notice. Projections, opinions, assumptions & estimates are presented as examples only & may not represent actual performance.
Consult tax & legal advisors to perform your own investigation.



