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P R O P E R T Y  S U M M A R Y

Offering Price $4,900,000.00

Building SqFt 7,000 SqFt

Lot Size (acres) 2.00

Year Built 1985

Zoning Type Commercial

County Chatham

Drive-In Doors 8

Property Subtype Service

I N V E S T M E N T  S U M M A R Y
Excellent single tenant net lease investment opportunity minutes from 
airport. This property consists of a 7,000 SF high bay mechanical facility 
with four large high bay grade level doors situated on 2.0 acres of fenced lot 
in the Savannah area. Lot has ample room for fleet and delivery vehicle 
storage or a laydown yard for equipment and supplies. The building has 
convenient access to the International Port, Savannah/Hilton Head 
International Airport, Interstate 95 and other key Savannah roadways. This 
property features a well-laid-out design and retail sales office counter in 
front of the property. 
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I N V E S T M E N T  H I G H L I G H T S
■ The property consists of 7,000 SF of gross leasable space on 2.00 acres of land featuring a fenced truck court.
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L O C A T I O N  H I G H L I G H T S
■ Strategically located 18 minutes from The Savannah International Airport, 13 minutes from the

Georgia Ports, and with direct Highway access.

■ Your chance to expand your property portfolio into Savannah, GA, which has seen a surge in
demand in recent years.

■ Configurable outdoor space for parking/ fleet vehicles gives growth options to multiple of your
medium to long-term tenants.
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R E N T  R O L L

UNIT TENANT NAME SQFT ANNUAL RENT ANNUAL RENT/SQFT OTHER INCOME LEASE FROM LEASE TO

Space 1 Transdev 7,000 $391,000.00 $54.34 Tax & Ins - $7,512.48 11/01/2022 10/31/2027

Total Occupied 7000 $391,000.00

TOTAL 7000 $391,000.00 $7,512.48



O V E R V I E W  &  A S S U M P T I O N S

PRICING $4,900,000.00

PRICE PSF $700

YEAR 1 NOI $391,000.00

YEAR 1 CAP RATE 6.92%

YEAR 1 LEVERAGED CASH / CASH RETURN 6.92%

PRICING SUMMARY

ANALYSIS PERIOD 1

ANALYSIS START DATE 01/25/2024

MARKET RENT/SF $25.86

GENERAL INFORMATION

EXIT

PROPERTY INSURANCE $3,320.00

PROPERTY TAX $4,192.67

TOTAL EXPENSES $7,512.67

EXPENSE BREAKDOWN
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C A S H  F L O W  P R O J E C T I O N S

IN PLACE YEAR 1

POTENTIAL GROSS REVENUE

BASE RENTAL REVENUE $380,400.00 $380,400.00

SCHEDULED BASE RENTAL REVENUE $380,400.00 $380,400.00

TAX & INS $7,512.48 $7,512.48

TOTAL POTENTIAL GROSS REVENUE $387,912.48 $387,912.48

EFFECTIVE GROSS REVENUE $387,912.48 $387,912.48

OPERATING EXPENSES

PROPERTY TAX $4,192.67 $4,192.67

INSURANCE $3,320.00 $3,320.00

TOTAL OPERATING EXPENSES $7,512.67 $7,512.67

NET OPERATING INCOME $380,399.81 $380,399.81

CAP RATE 6.92%
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D E M O G R A P H I C S

POPULATION 1 MILE 3 MILE 5 MILE

2000 Population 2,540 32,390 113,083

2010 Population 5,562 34,011 116,013

2023 Population 5,058 34,010 121,602

2028 Population 5,616 34,289 124,253

2023-2028 Growth Rate 2.12 % 0.16 % 0.43 %

2023 Daytime Population 9,475 40,696 171,571

2023 HOUSEHOLD INCOME 1 MILE 3 MILE 5 MILE

less than $15000 602 2,474 7,843

$15000-24999 204 1,306 4,701

$25000-34999 172 1,595 5,102

$35000-49999 303 1,788 6,391

$50000-74999 414 2,622 10,209

$75000-99999 220 1,190 5,958

$100000-149999 214 1,254 5,156

$150000-199999 78 303 2,259

$200000 or greater 52 397 2,443

Median HH Income $ 41,334 $ 42,992 $ 51,611

Average HH Income $ 59,378 $ 62,676 $ 74,908

HOUSEHOLDS 1 MILE 3 MILE 5 MILE

2000 Total Households 893 11,576 44,506

2010 Total Households 1,852 12,016 45,175

2023 Total Households 2,260 12,930 50,062

2028 Total Households 2,599 13,283 51,753

2023 Average Household Size 2.03 2.38 2.27

2023 Owner Occupied Housing 765 5,297 21,453

2028 Owner Occupied Housing 787 5,425 22,218

2023 Renter Occupied Housing 1,495 7,633 28,609

2028 Renter Occupied Housing 1,812 7,858 29,535

2023 Vacant Housing 301 2,271 8,549

2023 Total Housing 2,561 15,201 58,611





ABOUT SAVANNAH
Savannah ( sə-VAN-ə) is the oldest city in the U.S. state of Georgia and the county seat of Chatham County.
Established in 1733 on the Savannah River, the city of Savannah became the British colonial capital of the
Province of Georgia and later the first state capital of Georgia. A strategic port city in the American Revolution
and during the American Civil War, Savannah is today an industrial center and an important Atlantic seaport.

CITY OF SAVANNAH

COUNTY CHATHAM

INCORPORATED 2/11/1733

AREA

CITY 113.3 SQ MI

LAND 108.5 SQ MI

WATER 4.8 SQ MI

ELEVATION 49 FT

POPULATION

POPULATION 147780 {{INCREASE}}

DENSITY 1,300.00 SQ MI

URBAN 309,466
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JONATHAN LASALA
VP OF LEASING
Mobile: 315.882.7531
Jlasala@ironhornenterprises.com

IRONHORN ENTERPRISES
5857 Fisher Rd
East Syracuse, NY 13057
Office: 315.214.8406
www.ironhornenterprises.com

Built By: www.crebuilder.com

CONFIDENTIALITY
STATEMENT
The information contained in the following offering memorandum is proprietary and 
strictly confidential. It is intended to be reviewed only by the party receiving it from 
IRONHORN ENTERPRISES and it should not be made available to any other person or entity 
without the written consent of IRONHORN ENTERPRISES 
By taking possession of and reviewing the information contained herein the recipient 
agrees to hold and treat all such information in the strictest confidence. The recipient 
further agrees that recipient will not photocopy or duplicate any part of the offering 
memorandum. If you have no interest in the subject property, please promptly return this 
offering memorandum to IRONHORN ENTERPRISES  This offering memorandum has been 
prepared to provide summary, unverified financial and physical information to prospective 
purchasers, and to establish only a preliminary level of interest in the subject property. The 
information contained herein is not a substitute for a thorough due diligence investigation. 
IRONHORN ENTERPRISES has not made any investigation, and makes no warranty or 
representation with respect to the income or expenses for the subject property, the future 
projected financial performance of the property, the size and square footage of the 
property and improvements, the presence of absence of contaminating substances, PCBs 
or asbestos, the compliance with local, state and federal regulations, the physical condition 
of the improvements thereon, or financial condition or business prospects of any tenant, or 
any tenant’s plans or intentions to continue its occupancy of the subject property. The 
information contained in this offering memorandum has been obtained from sources we 
believe reliable; however, IRONHORN ENTERPRISES  has not verified, and will not verify, any 
of the information contained herein, nor has IRONHORN ENTERPRISES conducted any 
investigation regarding these matters and makes o warranty or representation whatsoever 
regarding the accuracy or completeness of the information provided. All potential buyers 
must take appropriate measures to verify all of the information set forth herein. 
Prospective buyers shall be responsible for their costs and expenses of investigating the 
subject property.
PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. 
PLEASE CONTACT THE IRONHORN ENTERPRISES ADVISOR FOR MORE 
DETAILS.




