LITTLE RIVER LOTS  "REMAX 240

CONFIDENTIAL MEMORANDUM




DISCLAIMER

DISCLAIMER NOTICE: This marketing package has been collaboratively prepared by RE/MAX 360 Real Estate
and the Property Seller to provide preliminary information to potential buyers. It should not be solely relied
upon for property and operational data, and appropriate due diligence should be conducted. RE/MAX 360 Real
Estate or its agents do not guarantee accuracy, and no liability is assumed for any information, including errors,
omissions, or status changes. The indicated investment value is based on assumptions, projections, and
estimates subject to economic conditions. Consulting with tax, legal, and other experts is advised to evaluate
the investment. Independent confirmation of property information is your responsibility, and seeking advice

from professionals is encouraged.

CONFIDENTIALITY: The enclosed information is confidential and must be kept private by all potential buyers
and their legal representatives. Enclosed information should not be used or distributed for purposes other than

analysis and evaluation of the proposed sale.

EXCLUSIVE: The property is exclusively listed for sale by RE/MAX 360 Real Estate, and all purchase negotiations

will be conducted through the listing agents.

RE/MAX 360 Real Estate is a licensed real estate broker. The provided information is solely meant for informational purposes and is sourced from reliable channels, yet it may contain errors, omissions, or undergo modifications in terms of price, condition, sale, or availability without prior notification. No guarantee of
accuracy is provided for any descriptions or measurements (including square footage). Our intention is not to actively seek properties already listed. Please note that we do not offer financial or legal advice. We support Equal Housing Opportunity.



LITTLE RIVER LOTS

EXECUTIVE SUMMARY

The properties consist of three vacant lots "Little River " subdivision of Miami FL. The lots have similar zoning
allowing for more density on the T4 lots and less on the T3. Combined, the lots total 21,580 ft of land with the

potential "by right" to build twenty-three units. The owners' vision is that of a loosely tied "Townhome Enclave".

All the parcels are positioned centrally within the Little River vicinity, nestled just northwest of the prosperous
Edgewater and NIMO neighborhoods. To the south lie Downtown Miami and Miami Beach, while to the north,
North Miami Beach remains a focal point for developers. As of 2024, it comprises 9% of Miami's units under

construction, marking a significant surge from slightly over 4% prior to 2019.

Sales volume accelerated in 2021 but has since slowed, with $110 million in volume in 2022 and 2023 volume

totaling $170 million, still, this remains elevated relative to pre-pandemic levels.

RE/MAX 360 Real Estate is a licensed real estate broker. The provided information is solely meant for informational purposes and is sourced from reliable channels, yet it may contain errors, omissions, or undergo modifications in terms of price, condition, sale, or availability without prior notification. No guarantee of
accuracy is provided for any descriptions or measurements (including square footage). Our intention is not to actively seek properties already listed. Please note that we do not offer financial or legal advice. We support Equal Housing Opportunity.
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https://my.atlist.com/map/d61968eb-ff92-4ab9-b3db-aefae5ed3f97?share=true
https://my.atlist.com/map/d61968eb-ff92-4ab9-b3db-aefae5ed3f97?share=true
https://my.atlist.com/map/d61968eb-ff92-4ab9-b3db-aefae5ed3f97?share=true
https://my.atlist.com/map/d61968eb-ff92-4ab9-b3db-aefae5ed3f97?share=true
https://my.atlist.com/map/d61968eb-ff92-4ab9-b3db-aefae5ed3f97?share=true

119 NW ol ST

The subject property is a one-parcel lot.
The site has approximately 50 ft
frontage on NW 61 Street North to

South and close to 148 ft deep.

PROPERTY HIGHLIGHTS
e 0.17 AC Lot

7,150 SF Lot

T-3, O zoning

(4) buildable units: $443,000.00

Entire Assemblage: $1,338,000.00

RE/MAX 360 Real Estate is a licensed real estate broker. The provided information is solely meant for informational purposes and is sourced from reliable chai
accuracy is provided for any descriptions or measurements (including square footage). Our intention is not to actively seek properties already listed. Please noj






https://acrobat.adobe.com/id/urn:aaid:sc:US:dbfff4bd-df64-4621-9f8a-348ef9530c9d
https://acrobat.adobe.com/id/urn:aaid:sc:US:dbfff4bd-df64-4621-9f8a-348ef9530c9d
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5527 NW
MIAMI CT

The subject property is a one-parcel lot.
The site has approximately 80 ft
frontage on NW Miami CT East to West

and close to 118 ft deep.

PROPERTY HIGHLIGHTS
e 023 AC Lot

9,947 SF Lot

T-4, R zoning

(8) buildable units: $600,000.00

Entire Assemblage: $1,338,000.00

RE/MAX 360 Real Estate is a licensed real estate broker. The provided information is solely meant for informational purposes and is sourced from reliable charff
accuracy is provided for any descriptions or measurements (including square footage). Our intention is not to actively seek properties already listed. Please nojie





https://acrobat.adobe.com/id/urn:aaid:sc:US:70e74519-dfa0-4bcd-b0d0-6b479e4801b7
https://acrobat.adobe.com/id/urn:aaid:sc:US:70e74519-dfa0-4bcd-b0d0-6b479e4801b7

0545 NE
1ST AVE

The subject property is a one-parcel lot.
The site has approximately 52ft
frontage on NE 1 Ave East to West and

close to 95 ft deep.

PROPERTY HIGHLIGHTS
e O.1TAC Lot

e 450 SF Lot

e T-30 zoning

e (2) buildable units: $295,000.00

e Entire Assemblage: $1,338,000.00

RE/MAX 360 Real Estate is a licensed real estate broker. The provided information is solely meant for informational purposes and is sourced from reliable chai 4
accuracy is provided for any descriptions or measurements (including square footage). Our intention is not to actively seek properties already listed. Please noj






https://acrobat.adobe.com/id/urn:aaid:sc:US:9d0d2968-bd5d-4aee-9b76-071af327d037
https://acrobat.adobe.com/id/urn:aaid:sc:US:9d0d2968-bd5d-4aee-9b76-071af327d037

NOTABLEARHCLES

{l

IMC Equity Group scored a $43.8 million
construction loan for a multifamily and
industrial project in West Little River, near
its Northside Shopping Center.

IMC, led by Yoram lzhak, plans a pair of
six-story apartment buildings with 161
units, combined, and an adjacent four-
story, roughly 123,000-square-foot self-
storage facility at 2751 and 2795
Northwest 84th Street and 8400
Northwest 27th Avenue, according to
company filings to Miami-Dade County
and property records. The project, called
Northside Village, will have about 23,000
square feet of retail space, including
restaurants, Carlos Segrera, IMC's chief
investment officer, told The Real Deal.
New York-based Popular Bank issued the
construction loan, records show. The
financing has a floating interest rate and
a three-year term with extension options,
according to Segrera. Construction
started in December and is expected to
be completed by summer of next year...

REAL ESTATE NEWS

Yoram lIzhak’s IMC scores $44M
cpnstrqction loan for West
Little River mixed-use project

Read more at TheRealDeal



https://therealdeal.com/miami/2023/05/30/yoram-izhaks-imc-scores-44m-construction-loan-for-west-little-river-mixed-use-project/
https://therealdeal.com/miami/2022/11/01/thomas-conway-sells-miami-little-river-multifamily-dev-site/
https://therealdeal.com/miami/2022/11/01/thomas-conway-sells-miami-little-river-multifamily-dev-site/
https://therealdeal.com/miami/2022/11/01/thomas-conway-sells-miami-little-river-multifamily-dev-site/

NOTABLEARHCLES

{l

Ex-Major League Baseball player Mo
Vaughn wants to develop a multifamily
building in Little Haiti, marking at least his
second proposed Miami project in the
past year.Vaughn, who founded
affordable housing real estate firm Omni
America, along with Hyperion Group and
additional partners plan a 147-unit
apartment building with ground-floor
retail. The project would span nearly an
acre at 43 Northeast 53rd Street, as well as
40 and 50 Northeast 54th Street,
according to Miami records and Hyperion
CEO Rob Vecsler. The other partners are
Omni  America co-founder Eugene
Schneur and managing director Robert
Bennett. Vecsler told The Real Deal via
email that Omni America itself won't be
affiliated with the project. The developers
still need city approval, and Miami
administrators have expressed concerns
with a recent application, records show.
Commissioners are expected to vote at
their Thursday...

REAL ESTATE NEWS

Ex-MLB player Mo Vaughn
partners with Hyperion on 147-
unit multifamily project in Little
Haiti

Read more at TheRealDeal -



https://therealdeal.com/miami/2024/01/08/mo-vaughn-hyperion-group-plan-little-haiti-rental-project/
https://therealdeal.com/miami/2022/11/01/thomas-conway-sells-miami-little-river-multifamily-dev-site/
https://therealdeal.com/miami/2022/11/01/thomas-conway-sells-miami-little-river-multifamily-dev-site/
https://therealdeal.com/miami/2022/11/01/thomas-conway-sells-miami-little-river-multifamily-dev-site/
https://therealdeal.com/miami/2022/11/01/thomas-conway-sells-miami-little-river-multifamily-dev-site/

NOTABLEARHCLES

{l

Crunch Fitness founder Douglas Levine is
embarking on his latest adaptive reuse
project in Miami. Levine wants to convert
roughly 50,000 square feet of warehouses
at 400 Northeast 67th Street, and an
adjacent lot, into retail and offices with
food and beverage uses, he told The Real
Deal. He bought the Little Haiti properties
spanning 3.3 acres for $11 million from the
tenant, indoor hydroponic sprouts farm
Fullei Fresh, according to records. Fullei
Fresh is vacating the site by May, Levine
said. Levine's plan is in the early stages,
but the project marks his continued
wager on retrofitting industrial real estate
into retail and offices in Miami's booming
neighborhoods. In Wynwood, his
completed projects include Atrium
@Trackside and MAD @Trackside in
former industrial buildings on the
northwest corner of Northeast 24th Street
and the Florida East Coast Railway tracks.
In his other Little Haiti deals, Levine paid
$17.8 million for a pair of retail buildings...

— REAL ESTATE NEWS

Crunch Fitness founder plans
adaptive reuse projectin Little
Haiti

Read more at TheRealDeal



https://therealdeal.com/miami/2023/01/27/crunch-fitness-founder-plans-adaptive-reuse-project-in-little-haiti/
http://therealdeal.com/miami/tag/wynwood/
https://therealdeal.com/miami/2022/07/29/crunch-fitness-founder-beefs-up-retail-portfolio-with-18m-purchase-in-little-haiti/
https://therealdeal.com/miami/2022/11/01/thomas-conway-sells-miami-little-river-multifamily-dev-site/
https://therealdeal.com/miami/2022/11/01/thomas-conway-sells-miami-little-river-multifamily-dev-site/
https://therealdeal.com/miami/2022/11/01/thomas-conway-sells-miami-little-river-multifamily-dev-site/
https://therealdeal.com/miami/2022/11/01/thomas-conway-sells-miami-little-river-multifamily-dev-site/
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Go commercial with confidence



