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1480 E. Villa St., Elgin, IL

$24'5,000

Property Overview

A 1.69 acre (or 73,268 square foot) development site,
located on a traffic-lit intersection in Elgin is available for
sale at auction. Situated in a highly visible, hard corner
location, in close proximity to downtown Elgin and major
commercial thoroughfares, this site can be developed for a
multitude of commercial uses, including industrial. All utili-
ties are available to the site. Great opportunity for a developer
or investor. Business in the area include Starbucks, Target,

Panera Bread, Marshalls and several restaurants.

Elgin is one of the fastest growing suburbs south of Chicago.
The site is just east of busy Harlem Avenue and is part of a
growing local community with strong demographics.

DEMOGRAPHICS 1 Mile 3 Mile 5 Mile

Population 4,146 78,901 202,803
Households 1,302 25,244 65,836
Median Income $90,914 $76,877 $80,780
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Property Highlights

1.69 acre commercial/industrial land site
Hard corner location on major west-
bound thoroughfare into Elgin

Prime location on busy Rte 20
Potential development opportunities
include retail, office, industrial and
limited use - click here for full list of
uses

All utilities available to site

Proposed 13,470 SF flex industrial
warehouse building to be built on site
Nearby businesses include Starbucks,
Target, Panera Bread, Wendy’s, Mar-
shalls and several restaurants

High traffic count: 38,924 vehicles
daily

Zoning: Gl (General Industrial)

Taxes (2022): $7,385.44
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https://www.dropbox.com/scl/fo/i43c6oem3qy7tseb8rieg/h?dl=0&rlkey=17tgdkvrvh4xzh18zyhjh59v6

MILLENNIUMI [Fer Selle: Pilme CommmereEll

PROPERTIES R/E
1480 E. Villa St., Elgin, IL

Survey

EASTERLY LS OF LAnErs COWVENED BY DOSUMEMT MO, 9345

—

Daniel J. Hyman

President | Managing Broker
(312) 338 - 3003
dhyman@mpirealestate.com

N 02a4;50" E

/

IN7.62

)

T

Inelustiial Il Elgiin
$245,000

SHES, OF SUHAEY 1.7%TE ArHEE
Al LIVHES

'FP"-:'U IE

_—

g L2

Brad Thompson mpirealestate.com

Executive Director
(312) 338 - 3012
bthompson@mpirealestate.com




Sealed Bid Auction:

Tamns anel Conclifions

Zoning Data

BULK & DENSITY

EXISTING ZONING VARIANCES

PROPOSED PROJECT

Lot Area [SF] 78,294.00 78,294.00
Zoning District Gl - General Industrial Gl - General Industrial
Use Group Vacant Warehousing
Maximum Floor Area Ratio [F.A.R.] 0.80 Actual Ratio [F.A.R.] 0.17
Maximum Area Allowed by F.A.R. 62,834.7 Actual Area [F.A.R] 13,470.0
Maximum Building Coverage [%] 60% Actual Lot Cowerage[%] 17%
Maximum Building Coverage [SF] 47,0781 Actual Lot Coverage[SF] 13,470.0
YARDS/HEIGHT
Required Yards [ft] Street 35.00" Provided 35.00

Interior 20.18' Provided 20.18'

Arterial road 50-0" 50'-0"
Required Parking Setbacks [ft] Street 150" Provided 150"

Interior 6.17" Provided 6.17"'
Maximum Building Height [ft] N/A Proposed 19'-0"
COMMERCIAL PARKING/LOADING

Warehhousing : 1 per 1.5
Required Off Street employAees, OrA1 et LT ;s
Parking Spaces whichever is greater ( Provided 21.0
13,470/1,000 = 13 spaces
required
Required Accessible Parking Spaces 1 per 25 spaces Provided 6.0
Required Off Street Loading B by IR D Provided
Administrator

Required Bicycle Parking 5% of auto parking, 3 min Provided 3.0

ADDITIONAL
Architectural Standards
Flood Zone / Criteria

Easements

Variances:

Notes:

Zone - X
Y/N

@
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All information provided herein is from sources deemed reliable. No representation is made as to the accuracy thereof and it is submitted subject to errors, omissions,
changes, prior sale or lease or withdrawal without notice. Projections, opinions, assumptions and estimates are presented as examples only and may not represent actual
performance. Consult tax and legal advisors to perform your own investigation. No commission will be paid to a broker that is representing themselves, their company, another
broker or representative of their company, or a member of the broker’s family. An affidavit will be required to certify that the principal is not acting as a broker in any manner.



Sealed Bid Auction:
Terms ene Conclifons

Proposed Flex Industrial Warehouse
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1480 E VILLA ST

PROPOSED 1-STORY
CLIMATE-CONTROLLED FLEX
WAREHOUSING BUILDING
13,470 GROSS SF TOTAL

L COMMON UTILITY ROOM TEMPORARY LOADING
- ELECTRICAL & SPRINKLER n AREA, TYP FOR 4

All information provided herein is from sources deemed reliable. No representation is made as to the accuracy thereof and it is submitted subject to errors, omissions,
changes, prior sale or lease or withdrawal without notice. Projections, opinions, assumptions and estimates are presented as examples only and may not represent actual
performance. Consult tax and legal advisors to perform your own investigation. No commission will be paid to a broker that is representing themselves, their company, another
PRO P E RT' ES R/E broker or representative of their company, or a member of the broker’s family. An affidavit will be required to certify that the principal is not acting as a broker in any manner.



Sealed Bid Auction:
Terms ene Conclifons

Proposed Flex Industrial Warehouse
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All information provided herein is from sources deemed reliable. No representation is made as to the accuracy thereof and it is submitted subject to errors, omissions,
changes, prior sale or lease or withdrawal without notice. Projections, opinions, assumptions and estimates are presented as examples only and may not represent actual
performance. Consult tax and legal advisors to perform your own investigation. No commission will be paid to a broker that is representing themselves, their company, another
PRO P E RT' ES R/E broker or representative of their company, or a member of the broker’s family. An affidavit will be required to certify that the principal is not acting as a broker in any manner.




Sealed Bid Auction:
Terms ene Conclifons

Proposed Flex Industrial Warehouse
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All information provided herein is from sources deemed reliable. No representation is made as to the accuracy thereof and it is submitted subject to errors, omissions,
changes, prior sale or lease or withdrawal without notice. Projections, opinions, assumptions and estimates are presented as examples only and may not represent actual
performance. Consult tax and legal advisors to perform your own investigation. No commission will be paid to a broker that is representing themselves, their company, another
PRO P E RT' ES R/E broker or representative of their company, or a member of the broker’s family. An affidavit will be required to certify that the principal is not acting as a broker in any manner.



