92-UNIT ENTITLED LAND SITE FOR SALE

1644

Larpenteur Ave W

FALCON HEIGHTS, MINNESOTA 55113 ‘ BRE



TED ABRAMSON
Senior Vice President

Minneapolis Multifamily

+1952 924 4881
ted.abramson@cbre.com

BRIAN PANKRATZ
Senior Vice President

Land Services Group

+1952 924 4665
brian.pankratz@cbre.com

BENNETT HANSEN
Associate Broker

Land Services Group

+1952 924 4633
bennett.hansen@cbre.com




PROPERTY OVERVIEW

2.58-acre multi-family development opportunity,
entitled for 92 units

Located in an infill location near The University
of Minnesota, St. Paul Campus, and The
Minnesota State Fairgrounds,

Frontage onto Larpenteur Ave. W giving
immediate access to Snelling Ave. N

Located in Roseville Area School District #623

Property can be put into immediate
development or looked as a covered land play.
Property currently brings in parking revenue
from adjacent MN State Fairgrounds. Last 3
years shown below.

State Fair Parking Revenue

2022 2023 2024

Gross Revenue $153,562.61  $210,505.03 $189,057.65

Net Revenue

(after valet fees, etc) $9917000  $136,566.45  $122,092.52

Parking operated by third party

Address

1644 Larpenteur Ave W
Falcon Heights, MN 55113

Acres
+/- 2.58 acres

PIDs
21-29-23-11-0028 | 0.80 Acres
21-29-23-11-0029 | 1.78 Acres
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1644 LARPENTEUR AVE W

FALCON HEIGHTS, MINNESOTA

1,911 (2023)

Larpenteur Ave W | VPD: 11,957 (2023)
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SITE PLAN

GENERAL SITE NOTES:
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ZONING

The purpose of the mixed-use high density residential district is to provide high
density, primarily apartment style, rental and condominium housing with limited
commercial uses within the same structure. The intent of the district is to meet or
exceed the city’'s comprehensive plan density goal of 28 residential units per acre.

Click here for zoning details

FUTURE LAND USE

To support the higher frequency bus service of the “"A”" Line bus rapid transit (BRT)
line running along Snelling Avenue, the minimum density within ¥ mile of Snelling
Avenue shall be 15 units per gross acre. The Mixed Use Residential - TOD designation
will have a mix of 50 to 90% residential uses, 25% to 50% commercial uses, and 0% to
25% office uses occurring either horizontally or vertically.

Falcon Heights Town Square's largest building, the closest to Snelling, is one story
taller than any other multi-unit building in the city. To meet projected housing needs,
the City intends to consider similar multi-use development, with increased height
limits and housing densities similar to comparable properties in the City, along the
Larpenteur corridor, should any of the larger properties, presently zoned for business
or medium density residential, become available for redevelopment. Substantial green
spaces will be preserved between future development and existing neighborhoods
to provide connectivity between neighborhoods (pedestrian, motorized and non-
motorized traffic) and to preserve natural resources prized by Falcon Heights residents,
including open space, views and access to natural light

Click here for City of I'alcon Heights Comprehensive Plan


https://www.falconheights.org/home/showpublisheddocument/5620 
https://www.falconheights.org/home/showpublisheddocument/1162/637146104931200000 

DEMOGRAPHICS

WITHIN 1-MILE OF PROPERTY

5120878

g HH Inu)mu

$410,146

g. Home Value

5.2%

Vacant Housing Units
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© 2025 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable but has not been verified for accuracy or completeness.

CBRE, Inc. makes no guarantee, representation or warranty and accepts no responsibility or liability as to the accuracy, completeness, or reliability of the information

contained herein. You should conduct a careful, independent investigation of the property and verify all information. Any reliance on this information is solely at

your own risk. CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are the property of their respective owners,

and the use of such marks does not imply any affiliation with or endorsement of CBRE. Photos herein are the property of their respective owners. Use of these
images without the express written consent of the owner is prohibited.




