
ACTUAL SITE

SINGLE TENANT NNN
Investment Opportunity

11203 Jefferson Avenue 

NEWPORT NEWS VIRGINIA

Scheduled Rental Increases | Dense Retail Trade Area | Large Parcel (2.17 Total Acres)

DBF_Address
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BRITT RAYMOND 
SVP & Managing Principal
National Net Lease 
britt.raymond@srsre.com
D: 929.229.2614 | M: 704.517.4712
340 Madison Avenue, Suite 3E
New York, NY 10173
NY License No. 10491212709

KYLE FANT
SVP & Managing Principal
National Net Lease 
kyle.fant@srsre.com
D: 929.229.2613 | M: 973.632.1386
340 Madison Avenue, Suite 3E
New York, NY 10173
NY License No. 10401281546

Principal Broker: Ed Laycox, SRS National Net Lease Group, LP | VA License No. 0225094421

NATIONAL NET LEASE

EXCLUSIVELY MARKETED BY
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O F F E R I N G

P R O P E RT Y  S P EC I F I CAT I O N S

Price $2,870,000

Net Operating Income $198,000

Cap Rate 6.90%

Lease Signature Corporate

Tenant DriveTime Car Sales Company, LLC

Lease Type NNN

Landlord Responsibilities Roof and Structure

*Note: Landlord is solely responsible for capital expenses pertaining to the roof and structure.

Rentable Area 7,677 SF

Land Area 2.17 Acres

Property Address
11203, 11211, 11213, & 11215 Jefferson Avenue, 
Newport News, Virginia 23601

Year Built 1973

Parcel Number 240000520, 240000531, & 240000530

Ownership Fee Simple (Land & Building)

Zoning C-2: General Commercial

Parking Spaces 110 Total (est.)

1.5 Years Remaining | Scheduled Rental Increases |  
Corporate Signed Lease | Well-Known & Established Brand
•	 The tenant has over 1 year remaining on lease with 3 (5-year) option periods 

left to extend
•	 The lease features 10% rental increases at the beginning of each option
•	 The lease is signed by the corporate entity 
•	 Founded in 2002, DriveTime is among the nation’s largest used car 

dealerships with over 140 dealerships and 15 reconditioning centers

Located Along Jefferson Avenue | Centralized Location |  
Major Nearby Shopping Centers | Strong Tenant Presence
•	 Strategically located along Jefferson Avenue with clear visibility and access to 

an average of 44,000 vehicles passing by daily
•	 The asset benefits from nearby access into Interstate 64 (162K VPD), making 

it a centralized location with easy commutes 
•	 The dense trade area is home to Hampton Town Centre (358K+ SF), Coliseum 

Crossing (257K+ SF), Peninsula Town Center (692K+ SF), and more
•	 The nearby tenants include Food Lion, O’Reilly Auto Parts, ALDI, Target, 

Walmart, CVS Pharmacy, and many others
•	 The strong tenant presence drives a loyal, local consumer base to the area, 

promoting crossover exposure and contributing to the local economy

Direct Residential Consumer Base |
Demographics In 5-Mile Trade Area
•	 The property is near numerous single-family communities and multi-family 

complexes, providing a direct residential consumer base
•	 The nearby multi-family complexes include Pebblestone Gardens (168 units), 

Harborstone (296 units), Christopher Crossing (531 units), and others
•	 More than 172,700 residents and 102,200 employees support the trade area
•	 $95,007 average household income

OFFERING SUMMARY

DBF_Rentable Area SF
DBF_Address
DBF_City, State
DBF_Zip
DBF_Year Built
DBF_Parcel
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RENT ROLL  |  BRAND PROFILE

drivetime.com
Company Type: Private
Locations: 148+ 

Headquartered in Tempe, Arizona , DriveTime is one of the nation’s largest 
used car dealership groups. With more than 148 dealerships, an operations 
hub and 15 reconditioning centers across the nation, DriveTime focuses on 
getting the right customer in the right car, at the right terms. DriveTime offers 
10,000+ vehicles nationwide, no haggle pricing, online financing approval 
and down payment in less than two minutes, and hundreds of customer 
experience guides in dealership to help you find and finance the right car. 
DriveTime has sold over 1.5 million vehicles since its founding in 2002. 
DriveTime is redefining what it means to purchase and finance a used car.

D R I V E  T I M E

LEASE TERM RENTAL RATES

Tenant Name
Square 

Feet
Lease 
Start

Lease 
End

Begin Increase Monthly PSF Annually PSF
Recovery 

Type
Options

DriveTime Car Sales 
Company, LLC

7,677 3/1/2016 2/28/2026 Current - $16,500 $2.15 $198,000 $25.79 NNN 3 (5-Year)

(Corporate Signature) (est.)
10% Increase at the 
Beg. of Each Option

Note: The tenant has a 15-day Right of First Refusal (ROFR). 

Source: blog.drivetime.com, drivetime.com
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WARWICK WARWICK 
SHOPPING CENTERSHOPPING CENTER

HAMPTON PLAZAHAMPTON PLAZA

RIVERPOINTE SHOPPING RIVERPOINTE SHOPPING 
CENTER (FORMERLY CENTER (FORMERLY 

RIVERDALE SHOPPING RIVERDALE SHOPPING 
CENTER)CENTER)

COLISEUM CROSSINGCOLISEUM CROSSING

PENINSULA TOWN CENTERPENINSULA TOWN CENTER

POWER PLANT OF POWER PLANT OF 
HAMPTON ROADSHAMPTON ROADS

COLISEUM COLISEUM 
MARKETPLACEMARKETPLACE

HAMPTON HAMPTON 
TOWNE CENTRETOWNE CENTRE

SHADY BANKS SHADY BANKS 
SHOPPING CENTERSHOPPING CENTER

VIRGINIA VIRGINIA 
PENINSULA PENINSULA 

COMMUNITY COMMUNITY 
COLLEGECOLLEGE

MERCURY PLAZAMERCURY PLAZA

MARKETPLACE AT MARKETPLACE AT 
TECH CENTERTECH CENTER

CHRISTOPHER CHRISTOPHER 
NEWPORT NEWPORT 

UNIVERSITYUNIVERSITY

GILDERSLEEVE GILDERSLEEVE 
MIDDLE MIDDLE 
SCHOOLSCHOOL

RIVERSIDE RIVERSIDE 
REGIONAL REGIONAL 

MEDICAL CENTERMEDICAL CENTER

NASA LANGLEY NASA LANGLEY 
RESEARCH RESEARCH 

CENTERCENTER

THE THE 
COMMONWEALTH COMMONWEALTH 

AT YORK AT YORK 
APARTMENTSAPARTMENTS

VEHICLES PER DAY
162,000

VEHICLES PER DAY
86,000

VEHICLES PER DAY
70,000

INTERSTATE 64

INTERSTATE 64

U.S. HIGHW
AY 17

U.S. HIGHW
AY 17

U.S. H
IGHWAY 258

U.S. H
IGHWAY 258

VEHICLES PER DAY
44,000

U.S. HIGHW
AY 60

U.S. HIGHW
AY 60

VEHICLES PER DAY
41,000

INTERSTA
TE 66

4

INTERSTA
TE 66
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2024 Estimated Population

1 Mile 11,068

3 Miles 77,298

5 Miles 172,740

2024 Average Household Income

1 Mile $82,625

3 Miles $95,766

5 Miles $95,007

2024 Estimated Total Employees

1 Mile 3,716

3 Miles 43,727

5 Miles 102,249
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MONUMENT SIGN

PYLON SIGN

SMOKERZ CRIB

JEFFERSON AVE.

JEFFERSON AVE.

HOW
ARD CT.

HOW
ARD CT.

VEHICLES PER DAY
49,000

SITE PLAN FOR 11203, 
11211, 11213, & 11215 

JEFFERSON AVE.
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T H E  E X C L U S I V E  N A T I O N A L  N E T  L E A S E  T E A M

of SRS Real Estate Partners

3 0 0 +
T E A M

M E M B E R S

2 5 +
O F F I C E S

2 K +
R E T A I L

T R A N S A C T I O N S 

company-wide
in 2023

5 1 0 +
C A P I T A L  M A R K E T S

P R O P E R T I E S
S O L D 

in 2023

$ 2 . 2 B +
C A P I T A L  M A R K E T S

T R A N S A C T I O N
V A L U E 

in 2023

This document has been prepared by SRS Real Estate Partners (SRS) and has been approved for distribution by all necessary parties. Although effort has been made to provide accurate information, SRS and 
those represented by SRS make no guarantees, warranties, or representations as to the completeness of the materials presented herein or in any other written or oral communications transmitted or made 
available. Documents may have been referred to in summary form and these summaries do not purport to represent or constitute a legal analysis of the contents of the applicable documents. Neither SRS or 
those represented by SRS represent that this document is all inclusive or contains all of the information you may require. Any financial projections and/or conclusions presented herein are provided strictly 
for reference and have been developed based upon assumptions and conditions in effect at the time the evaluations were undertaken. They do not purport to reflect changes in economic performance, local 
market conditions, economic and demographic statistics, or further business activities since the date of preparation of this document. Recipients of this document are urged to undertake their own independent 

evaluation of the subject and/or asset(s) being shared in this document.


