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Executive  
Summary



Executive 
Summary

Offering Highlights

Site Address 1470 Centre Street, Vaughan, ON L4J 3N1

Site Size 1.733 acres

Frontages
± 200 ft  
± 315 ft

Building Size 
Ground Floor Area 
Second Floor Area

24,108 SF 
23,391 SF 
717 SF

Number of Tenants 16

Net Operating Income
$936,804.37 
Net Rents range from $33.00 - $42.00 PSF  
Lease terms <1 year to 5 years

York Region Official Plan  
Regional Structure & Land Use 
Designation

Regional Corridor 
Protected Major Transit Station Area 
Community Area

Draft Vaughan Official Plan 
Designations 
 
 

Urban Structure Community Areas 
Regional Intensification Corridor 
Protected MTSA - Dufferin BRT Station - PMTSA 58 
Land Use - Transitional Mid-Rise Mixed-Use

Zoning Community Commercial Mixed Use Zone (CMU)

Asking Price Contact Listing Agent
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Investment 
Highlights

Planning policy permitting 
residential development

Corner property with curb 
appeal

Transit oriented site close 
proximity to Yonge & VMC 
Subway Stations & future 
Concord Go Station

Value-add opportunity
Holding income prior to 
redevelopment

Ideal redevelopment scale
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Property  
Profile

Total Lot Size 1.733 acres

Assessment Roll # 192800019066500

PIN 032690424

Legal Description Reach out to Listing Agent for Full 
Legal Description

2024 Property Taxes $209,693.94

Title Treat as clear

Registered Owner 1470 Centre Corporation

Frontage Dufferin St 165.46 Feet

Frontage Centre St 199.32 Feet

Access Centre Street & Dufferin Street

Services Water, Sewage, Hydro

1470 Centre Street, Vaughan
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Legal
Survey

Click here to download survey

https://assets-usa.mkt.dynamics.com/7847c36c-e298-4548-bd14-ee088b05bb05/digitalassets/docs/85fac2f0-2892-ef11-ac20-000d3a543cea?ts=638653858050000000
https://assets-usa.mkt.dynamics.com/7847c36c-e298-4548-bd14-ee088b05bb05/digitalassets/docs/85fac2f0-2892-ef11-ac20-000d3a543cea?ts=638653858050000000


Information Memorandum | 1470 Centre Street |   9

Site
Plan

*Buyer to confirm all dimensions*

Click here to download site plan

https://forwardvaughan.ca/opr
https://forwardvaughan.ca/opr
https://assets-usa.mkt.dynamics.com/7847c36c-e298-4548-bd14-ee088b05bb05/digitalassets/images/2736837b-2992-ef11-ac20-000d3a543cea?ts=638653860416067046
https://assets-usa.mkt.dynamics.com/7847c36c-e298-4548-bd14-ee088b05bb05/digitalassets/images/2736837b-2992-ef11-ac20-000d3a543cea?ts=638653860416067046
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Rent Roll &
Expense Summary

Unit Tenant SqFt % of  
Space Rent/SF Annual  

Minimum Rent
Annual  

Sign Rental
Annual Net  

Rent Collected
% of  

revenue
Lease  

maturity
Annual TMI 

Collected
TMI/ 
PSF

Gross 
Rents/SF

Yearly Gross  
Rent with 
recov. TMI

Years to 
maturity

Years  
On- Site Type

1&2 Tim Hortons 2,746 11.39% $38.12 $104,678 $2,160.00 $106,837.52 11.40% 16-07-29 $43,057 $15.68 $54.59 $149,895 5 20 REST

3 Cashgold Canada 709 2.94% $39.26 $27,835 $1,080.00 $28,915.34 3.09% 31-08-26 $11,117 $15.68 $56.46 $40,032 2 13 R

4 IMC Healthcare 
Inc (Pharmacy) 1,023 4.24% $38.00 $38,874 $1,380.00 $40,254.00 4.30% 30-11-26 $16,041 $15.68 $55.03 $56,295 2 6 R

5 Skymark Cleaner 1,119 4.64% $39.50 $44,201 $2,580.00 $46,780.50 4.99% 31-05-28 $17,546 $15.68 $57.49 $64,326 4 11 R

6 One K Nails 1,092 4.53% $38.00 $41,496 $2,460.00 $43,956.00 4.69% 31-12-29 $17,123 $15.68 $55.93 $61,079 5 12 R

7
Dejavu 

Mediteranian 
Cuisine

1,119 4.64% $39.70 $44,424 $4,620.00 $49,044.30 5.24% 28-02-28 $17,546 $15.68 $59.51 $66,590 3 8 REST

8 Akinchan  Food 
Inc (Grocery) 2,113 8.76% $33.00 $69,729 $2,460.00 $72,189.00 7.71% 30-11-27 $33,132 $15.68 $49.84 $105,321 3 6 R

9 OM India Food 
(Grocery) 3,277 13.59% $33.00 $108,141 $3,959.71 $112,100.71 11.97% 30-11-27 $51,383 $15.68 $49.89 $163,484 3 6 R

10 Angela's Deli 2,904 12.05% $34.75 $100,914 $4,620.00 $105,534.00 11.27% 30-06-27 $45,535 $15.68 $52.02 $151,069 3 6 REST

11 Ravella Spa 1,241 5.15% $38.00 $47,158 $1,380.00 $48,538.00 5.18% 30-11-27 $19,459 $15.68 $54.79 $67,997 3 5 R

12A 2107011 Ont Ltd 
(Convenience) 1,149 4.77% $39.00 $44,811 $2,460.00 $47,271.00 5.05% 30-06-26 $18,016 $15.68 $56.82 $65,287 2 6 R

12B Chick Chick 1,250 5.19% $38.00 $47,500 $3,540.00 $51,040.00 5.45% 31-07-26 $19,600 $15.68 $56.51 $70,640 2 4 R

13 Govardhan Thal 1,248 5.18% $37.50 $46,800 $3,240.00 $50,040.00 5.34% 01-08-28 $19,569 $15.68 $55.78 $69,609 4 6 REST

14 Herens Desserts 
Inc 1,248 5.18% $38.00 $47,424 $3,540.00 $50,964.00 5.44% 30-09-27 $19,569 $15.68 $56.52 $70,533 3 0 R

15 Revitasize (Juice 
Bar) 1,153 4.78% $42.00 $48,426 $3,540.00 $51,966.00 5.55% 30-04-29 $18,079 $15.68 $60.75 $70,045 5 5 R

16
Top Choice 
(Accounting 

Office)
717 2.97% $42.00 $30,114 $1,260.00 $31,374.00 3.35% 14-01-25 $11,243 $15.68 $59.44 $42,617 0 3 O

Subtotal 24,108 100.00% $ 892,524.66 $ 28,264.15 $936,804.37 $ 378,013.44 $ 1,314,817.81
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Rent Roll &
Expense Summary

2023 TMI      

Building & Equipment Repairs $24,982.50

Cleaning Services $15,387.02

Insurance $16,554.24

Phone & internet $2,020.35

Legal & accounting $3,695.13

Management & Consultation $27,300.00

Snow Removal & Landscaping $37,011.51

Utilities $52,544.24

 Waste Disposal                                             $13,374.68 

Sum: $192,869.67

Property Tax: $210,701.00

Total: $403,570.67
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York Region Official Plan 
Regional Structure

Regional Structure

The subject site is located on a Regional Corridor, identified as the focus of York Region’s most intensive development connected by transit-
supportive intensification. Links to the full Regional Official Plan are included herein below.
Visit https://www.york.ca/york-region/regional-official-plan

Subject SiteSubject Site

https://www.york.ca/york-region/regional-official-plan
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Protected Major Transit Station Area

Click here for the full document.

York Region Official Plan 
PMTSA - Dufferin BRT Station

https://www.york.ca/york-region/regional-official-plan
https://www.york.ca/york-region/regional-official-plan
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Community Area

Click here for the full document.

York Region Official Plan 
Land Use Designation

Subject SiteSubject Site

https://www.york.ca/york-region/regional-official-plan
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Draft Vaughan Official Plan 
Urban Structure

Click here for the full document.

Subject SiteSubject Site

https://www.york.ca/york-region/regional-official-plan
https://www.york.ca/york-region/regional-official-plan
https://www.york.ca/york-region/regional-official-plan
https://www.york.ca/york-region/regional-official-plan
https://www.york.ca/york-region/regional-official-plan
https://assets-usa.mkt.dynamics.com/7847c36c-e298-4548-bd14-ee088b05bb05/digitalassets/docs/87ee5b89-d3af-ee11-a569-000d3a98555c?ts=638405001600000000
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Draft Vaughan Official Plan 
Strategic Growth Areas

Click here for the full document.

Subject SiteSubject Site

https://forwardvaughan.ca/opr
https://forwardvaughan.ca/opr
https://www.york.ca/york-region/regional-official-plan
https://assets-usa.mkt.dynamics.com/7847c36c-e298-4548-bd14-ee088b05bb05/digitalassets/docs/87ee5b89-d3af-ee11-a569-000d3a98555c?ts=638405001600000000
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Draft Vaughan Official Plan 
Protected Major Transit Station Areas

Click here for the full document.

https://forwardvaughan.ca/opr
https://www.york.ca/york-region/regional-official-plan
https://assets-usa.mkt.dynamics.com/7847c36c-e298-4548-bd14-ee088b05bb05/digitalassets/docs/87ee5b89-d3af-ee11-a569-000d3a98555c?ts=638405001600000000
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Draft Vaughan Official Plan 
Land Use

The subject lands are currently designated Transitional Mid-Rise 
Mixed-Use land use within the draft official plan. In summary;  
 
That on lands designated as Transitional Mid-Rise Mixed-Use 
on Schedule 13, the following policies shall apply in addition to 
policy 4.2.2.3: 

•	 Existing uses as of the effective date of this Plan are 
permitted; 

•	 Redevelopment will result in a more effective hierarchy of 
streets, an improved public realm, and better pedestrian 
connectivity to transit and adjacent uses;

•	 The proponent of a redevelopment will demonstrate 
through, but not limited to, a Transportation Impact Study 
and Parking Study any adverse traffic impacts on the 
neighbouring area arising from the redevelopment will be 
appropriately mitigated; 

•	 Where the existing use on a property to be redeveloped is 
major retail, the new development will retain at minimum the 
existing GFA of retail space; 

•	 Development will ensure compatibility with any existing 
adjacent Low-Rise Residential lands, pursuant to Section 3.3.2 
of this Plan; 

•	 Development will consider required setbacks and 
compatibility with adjacent infrastructure, including rail 
facilities and hydro corridors; and 

•	 The proponent of a redevelopment will submit the required 
studies for a complete application submission pursuant to 
Chapter 5 of this Plan.

Click here for the full document.

https://forwardvaughan.ca/opr
https://forwardvaughan.ca/opr
https://forwardvaughan.ca/opr
https://www.york.ca/york-region/regional-official-plan
https://assets-usa.mkt.dynamics.com/7847c36c-e298-4548-bd14-ee088b05bb05/digitalassets/docs/87ee5b89-d3af-ee11-a569-000d3a98555c?ts=638405001600000000
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Zoning and  
Except Permitted Uses

Zoning Details

https://forwardvaughan.ca/opr
https://forwardvaughan.ca/opr
https://forwardvaughan.ca/opr
https://forwardvaughan.ca/opr
https://assets-usa.mkt.dynamics.com/7847c36c-e298-4548-bd14-ee088b05bb05/digitalassets/docs/005aef1e-2292-ef11-ac20-7c1e5258a9d2?ts=638653828810000000
https://assets-usa.mkt.dynamics.com/7847c36c-e298-4548-bd14-ee088b05bb05/digitalassets/docs/005aef1e-2292-ef11-ac20-7c1e5258a9d2?ts=638653828810000000
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Vaughan
Overview

Vaughan, located in the Greater Toronto Area, is one of Ontario’s 
fastest-growing cities, known for its strong economy, cultural 
diversity, and modern infrastructure. The city benefits from 
excellent transportation links, including major highways and 
transit systems like the TTC and GO Transit, making it easily 
accessible from Toronto. With a population of over 330,000, 
Vaughan is a culturally rich community. 
 
Its economy thrives on a mix of industries, particularly 
manufacturing, retail, construction, and services. The city is also 
a major hub for business and logistics, and its continued growth 
is supported by ongoing residential, commercial, and industrial 
developments. Real estate in Vaughan ranges from suburban 
homes to high-density condos, particularly in the rapidly growing 
Vaughan Metropolitan Centre (VMC), which is the city’s new 
downtown core and a focal point for future urban development. 
 
Vaughan offers various recreational opportunities, with parks, 
community centers, and entertainment attractions such 
as Canada’s Wonderland and Vaughan Mills Mall. The city’s 
educational system is robust, it is near York University and 
other post-secondary institutions. Cultural attractions, like the 
McMichael Canadian Art Collection in Kleinburg, highlight its 
historical significance. 
 
Overall, Vaughan is evolving into a dynamic city with a promising 
future, offering a balance of suburban living and urban 
amenities, making it an appealing location for residents and 
businesses alike.
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Vaughan
Overview

230
Parks and Greenspace 

10
Community Centres

10
5 Major Highways 
3 Primary Public Transit Options 
2 GO Transit Stations

120
Over 120 KM of Trails 

105
Public and Private Schools

Centre Street

Centre Street

Dufferin Street

Dufferin Street

Vaughan Metropolitan Centre
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Transit
Overview
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Dufferin Street

Dufferin Street
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Offering Guidelines 

Offers should indicate the names of the ultimate beneficial owners and 
their respective interests, overview of corporate structure, business 
history and indication of financial capability. Offers should also include 
price, terms and conditions of any due diligence period, the closing date, 
financing conditions and support for purchasers ability to close. Offers will 
be reviewed at any time.

Agency 
 
Recipients of this CIM acknowledge that they are principals or investment 
advisors in connection with the possible acquisition of the Property.

Sale Condition  
The Property and any fixtures, chattels and equipment included with the 
Property are to be purchased on an “as is, where is” basis. There is no 
warranty, expressed or implied, as to the title, description, condition, cost, 
size, quantity, or quality thereof.

Property Inspection
 
In no event shall any prospective purchaser or any of its agents or 
contractors contact any governmental authorities concerning the 
Property, or make any physical inspection or testing of the Property, 
without the prior written consent of the Vendor.

Confidential Information Memorandum
 
This CIM has been prepared by the Agent and is being delivered to 
prospective purchasers to assist them in deciding whether they wish to 
acquire the Property from the Vendor. The information upon which this 
CIM is based has been obtained from various sources considered reliable. 
Neither the Vendor nor Agent make any representations, declarations or 
warranties, expressed or implied, as to the accuracy or completeness of 

 
the information or statements contained herein or otherwise, and such 
information or statements should not be relied upon by prospective 
purchasers without independent investigation and verification. The 
Vendor and Agent expressly disclaim any and all liability for any errors 
or omissions in the CIM or any other written or oral communication 
transmitted or made available to prospective purchasers. Prospective 
purchasers should conduct their own independent investigation and 
verification of the information provided herein, and should seek legal, 
accounting, tax and engineering advice as necessary. If any information 
relating to the Property, in addition to the information provided in 
the CIM, is provided at any time, orally or otherwise, by the Vendor 
or Agent, such information is provided as a convenience only without 
representation or warranty as to its accuracy or completeness and should 
not be relied upon by prospective purchasers without independent 
investigation and verification.

Confidentiality
 
By accepting this CIM, prospective purchasers agree to hold and treat 
this CIM and all information pertaining to the Property, in the strictest 
confidence. Prospective purchasers will not use or permit this CIM to be 
used in any manner detrimental to the interest of the Vendor, Agent, or 
their affiliates, or for any other purpose than a proposed purchase of the 
Property. This CIM shall not be copied, reproduced or distributed, in whole 
or in part, to any other person or party.

Disclaimer
 
Information herein has been obtained from sources deemed reliable, 
however its accuracy cannot be guaranteed. The user is required to 
conduct their own due diligence and verification. This publication is the 
copyrighted property of Colliers and /or its licensor(s). Copyright © 2024. 
All rights reserved. Colliers Macaulay Nicolls Inc.

Disclaimers & Disclosure
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This document has been prepared by Colliers for advertising and general information only. Colliers makes no guarantees, representations or warranties of any kind, expressed 
or implied, regarding the information including, but not limited to, warranties of content, accuracy and reliability. Any interested party should undertake their own inquiries as to 
the accuracy of the information. Colliers excludes unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for 
loss and damages arising there from. This publication is the copyrighted property of Colliers and/or its licensor(s). Copyright © 2024. All rights reserved. This communication is 
not intended to cause or induce breach of an existing listing agreement. Colliers Macaulay Nicolls Inc. *Sales Representative collierscanada.com

Ryan Thomson
Executive Vice President 
Sales Representative 
+1 416 620 2817 
ryan.thomson@colliers.com

1470 Centre Street, Vaughan

Anmol Dhalla
Sales Representative 
+1 647 255 2559 
anmol.dhalla@colliers.com

mailto:Ryan.Thomson%40colliers.com?subject=
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