
 12,257 Square Feet Building 

 10,023 Rentable Square Feet 

 Lot Size: 1.14 Acres  

 Zoned Professional And Adminis-
trative Office  

 Fire Sprinkled 

 Roof and Gutters replaced in 2017 

 Parking lot sealed in 2019 

 Elevator for 2nd Floor 

Contact 

Darren Stone, Principal Broker 
Darren@JenningsGroup.com 
(541) 285-0053 
 

Blake Davis, Broker 
Blaked@JenningsGroup.com 
(541) 228-4542 
 
Licensed in the State of Oregon 

FOR SALE    |    Professional Office Investment 
2420 NW Professional Dr., Corvallis, OR 97330   $2,280,000 

1670 High St. 
Eugene, OR 97401 
www.JenningsGroup.Com 
(541) 683-2271 

Multi-unit professional office building fully Leased, professionally 
managed and well maintained.  



Annual Property Operating Data 

 

 

 

Why Investors choose Office Buildings over Apartments 

‐More Power in the hands of the Owner Unlike apartment tenancies 
where Landlord Tenant Law in Oregon has imposed Rent Control, lim‐
its Security, the Owner’s right to Terminate, and so on; Commercial 
Leases can be as flexible as the Owner and Tenant agree. 

‐Limited Management Hours Because Commercial Tenancies typical‐
ly operate under normal business hours, an Owner of an Office Build‐
ing generally only needs to service the Property under normal busi‐
ness hours. An apartment building owner is ALWAYS on call 24 hours 
a day, 7 days a week. 

‐Professional RelaƟonships The relaƟonship between a commercial 
Tenant and Owner is a business to business relaƟonship. As such, in‐
teracƟons with tenants are generally courteous and professional, 
even when solving problems. 

‐Property Appearance Business owners always have a vested interest 
in maintaining the cleanliness, good repair, and general aestheƟc ap‐
peal of your property. Business Owners are oŌen quick to noƟfy you 
of anything needing aƩenƟon at the property whether it affects them 
directly or not. 

‐Return on Investment! Cap rates for office buildings are generally 
higher than Apartments. 

2420 NW Professional Dr., Corvallis, OR 97330 
Purchase Price     $      2,280,000.00  
        

Gross Scheduled Income    $         241,828.08  
Plus: Other Income    $           28,800.00  
Total Income      $         270,628.08  
Less: Vacancy/Credit Loss    $           12,091.40  
Gross Operating Income    $         258,536.68  
          
Less: Operating Expenses     
Property Insurance      $             4,851.00  
Property Management    $           10,341.47  
Real Estate Taxes      $           36,499.93  
Services Elevator      $             4,065.00  
 Janitorial      $             5,188.00  
 Repairs & Maintenance  $             3,090.00  
 Landscaping    $             4,800.00  
 HVAC      $             1,200.00  
Utilities Electricity    $           10,833.00  
  Gas      $             2,700.00  
  Trash      $             4,181.00  
  Sewer and Water    $             1,380.00  
  Telephone    $             2,040.00  
  Public Fees    $             2,600.00  
Total Operating Expenses    $           93,769.40  
Reserve Replacement    $             5,170.73  
          
Net Operating Income    $         159,596.55  
Cap. Rate       7.0% 



Property Description 

 

 

Professional Plaza is an office building built in 1990 to the spec 
of a banking institution for their headquarters. Since the late 90's 
the property has been a multi-tenant office building. The ground 
floor is occupied by Willamette Dental and Performance Home 
Medical and Second Floor tenant is Home Life Inc. The building 
is fire sprinkled and has a fire alarm system. There are a total of 
49 parking spaces shared by the three tenants. Non metered street 
parking is available for overflow parking if required. 

The subject property is well located in northwest Corvallis near 
the Timberhill Shopping Center and Samaritan Health Services. 
Neighboring and near by commercial properties are occupied by a 
wide range of professional and medical services. Kings Boule-
vard and Walnut Plaza are main arterials that facilitate easy trans-
portation to other areas of Corvallis, surrounding communities, 
and Interstate 5. Oregon State University and downtown Corvallis 
are approximately 5 miles south of the subject property and ac-
cessible in 10 minutes by car. The area is also served by local bus 
service and bicycle lanes are networked throughout the city. 



Aerial Layouts 



Interior Photos 



Initial Agency Disclosure Pamphlet (OAR 863-015-215) 

Real Estate Agency Relationships  
An "agency" relationship is a voluntary legal relationship in which a licensed real estate 
broker or principal broker (the "agent") agrees to act on behalf of a buyer or a seller (the 
"client") in a real estate transaction. Oregon law provides for three types of agency rela-
tionships between real estate agents and their clients:  
Seller's Agent -- Represents the seller only.  
Buyer's Agent -- Represents the buyer only.  
Disclosed Limited Agent -- Represents both the buyer and seller, or multiple buyers who 
want to purchase the same property. This can be done only with the written permission of 
all clients.  
The actual agency relationships between the seller, buyer and their agents in a real estate 
transaction must be acknowledged at the time an offer to purchase is made. Please read 
this pamphlet carefully before entering into an agency relationship with a real estate 
agent.  
Definition of “Confidential Information”  
Generally, licensees must maintain confidential information about their clients. 
“Confidential information” is information communicated to a real estate licensee or the 
licensee’s agent by the buyer or seller of one to four residential units regarding the real 
property transaction, including but not limited to price, terms, financial qualifications or 
motivation to buy or sell. “Confidential information” does not mean information that:  
(1) The buyer instructs the licensee or the licensee’s agent to disclose about the buyer to 
the seller, or the seller instructs the licensee or the licensee’s agent to disclose about the 
seller to the buyer; and  
(2) The licensee or the licensee’s agent knows or should know failure to disclose would 
constitute fraudulent representation.  
 
Duties and Responsibilities of a Seller’s Agent  
Under a written listing agreement to sell property, an agent represents only the seller 
unless the seller agrees in writing to allow the agent to also represent the buyer.  
An agent who represents only the seller owes the following affirmative duties to the sell-
er, the other parties and the other parties’ agents involved in a real estate transaction:  
 
(1) To deal honestly and in good faith;  
(2) To present all written offers, notices and other communications to and from the par-
ties in a timely manner without regard to whether the property is subject to a contract for 
sale or the buyer is already a party to a contract to purchase; and  
(3) To disclose material facts known by the agent and not apparent or readily ascertaina-
ble to a party.  
 
A seller’s agent owes the seller the following affirmative duties:  
(1) To exercise reasonable care and diligence;  
(2) To account in a timely manner for money and property received from or on behalf of 
the seller;  

(3) To be loyal to the seller by not taking action that is adverse or detrimental to the 
seller’s interest in a transaction;  
(4) To disclose in a timely manner to the seller any conflict of interest, existing or con-
templated;  
(5) To advise the seller to seek expert advice on matters related to the transaction that are 
beyond the agent's expertise;  
(6) To maintain confidential information from or about the seller except under subpoena 
or court order, even after termination of the agency relationship; and  
(7) Unless agreed otherwise in writing, to make a continuous, good faith effort to find a 
buyer for the property, except that a seller's agent is not required to seek additional offers 
to purchase the property while the property is subject to a contract for sale.  
 
None of these affirmative duties of an agent may be waived, except (7). The affirmative 
duty listed in (7) can only be waived by written agreement between seller and agent.  
Under Oregon law, a seller's agent may show properties owned by another seller to a 
prospective buyer and may list competing properties for sale without breaching any af-
firmative duty to the seller.  
Unless agreed to in writing, an agent has no duty to investigate matters that are outside 
the scope of the agent's expertise, including but not limited to investigation of the condi-
tion of property, the legal status of the title or the seller’s past conformance with law.  
 

This pamphlet is informational only. Neither the pamphlet nor its delivery to you may be interpreted as evidence of 
intent to create an agency relationship between you and a broker or a principal broker.  



Initial Agency Disclosure Pamphlet (OAR 863-015-215) 

Duties and Responsibilities of a Buyer’s Agent  
An agent, other than the seller’s agent, may agree to act as the buyer’s agent only. The buy-
er’s agent is not representing the seller, even if the buyer’s agent is receiving compensation 
for services rendered, either in full or in part, from the seller or through the seller’s agent.  
An agent who represents only the buyer owes the following affirmative duties to the buyer, 
the other parties and the other parties’ agents involved in a real estate transaction:  
(1) To deal honestly and in good faith;  
(2) To present all written offers, notices and other communications to and from the parties 
in a timely manner without regard to whether the property is subject to a contract for sale or 
the buyer is already a party to a contract to purchase; and  
(3) To disclose material facts known by the agent and not apparent or readily ascertainable 
to a party.  
 
A buyer’s agent owes the buyer the following affirmative duties:  
(1) To exercise reasonable care and diligence;  
(2) To account in a timely manner for money and property received from or on behalf of the 
buyer;  
(3) To be loyal to the buyer by not taking action that is adverse or detrimental to the buyer’s 
interest in a transaction;  
(4) To disclose in a timely manner to the buyer any conflict of interest, existing or contem-
plated;  
(5) To advise the buyer to seek expert advice on matters related to the transaction that are 
beyond the agent's expertise;  
(6) To maintain confidential information from or about the buyer except under subpoena or 
court order, even after termination of the agency relationship; and  
(7) Unless agreed otherwise in writing, to make a continuous, good faith effort to find prop-
erty for the buyer, except that a buyer’s agent is not required to seek additional properties 
for the buyer while the buyer is subject to a contract for purchase.  
 
None of these affirmative duties of an agent may be waived, except (7). The affirmative 
duty listed in (7) can only be waived by written agreement between buyer and agent. Under 
Oregon law, a buyer’s agent may show properties in which the buyer is interested to other 
prospective buyers without breaching an affirmative duty to the buyer.  
Unless agreed to in writing, an agent has no duty to investigate matters that are outside the 
scope of the agent's expertise, including but not limited to investigation of the condition of 
property, the legal status of the title or the seller’s past conformance with law.  
 
 
 
Duties and Responsibilities of an Agent Who Represents More than One Client in a 
Transaction  
One agent may represent both the seller and the buyer in the same transaction, or multiple 
buyers who want to purchase the same property, only under a written “Disclosed Limited 
Agency Agreement” signed by the seller and buyer(s).  

Disclosed Limited Agents have the following duties to their clients:  
(1) To the seller, the duties listed above for a seller’s agent;  
(2) To the buyer, the duties listed above for a buyer’s agent; and  
(3) To both buyer and seller, except with express written permission of the respective per-
son, the duty not to disclose to the other person:  
 
(a) That the seller will accept a price lower or terms less favorable than the listing price or 
terms;  
(b) That the buyer will pay a price greater or terms more favorable than the offering price or 
terms; or  
(c) Confidential information as defined above.  
 
Unless agreed to in writing, an agent has no duty to investigate matters that are outside the 
scope of the agent's expertise.  
When different agents associated with the same principal broker (a real estate licensee who 
supervises other agents) establish agency relationships with different parties to the same 
transaction, only the principal broker will act as a Disclosed Limited Agent for both the 
buyer and seller. The other agents continue to represent only the party with whom the agents 
have already established an agency relationship unless all parties agree otherwise in writing. 
The principal real estate broker and the real estate licensees representing either seller or 
buyer shall owe the following duties to the seller and buyer:  
(1) To disclose a conflict of interest in writing to all parties;  
(2) To take no action that is adverse or detrimental to either party’s interest in the transac-
tion; and  
(3) To obey the lawful instructions of both parties.  
 
No matter whom they represent, an agent must disclose information the agent knows or 
should know that failure to disclose would constitute fraudulent misrepresentation.  
You are encouraged to discuss the above information with the licensee delivering this pam-
phlet to you. If you intend for that licensee, or any other Oregon real estate licensee, to 
represent you as a Seller's Agent, Buyer's Agent, or Disclosed Limited Agent, you should 
have a specific discussion with the agent about the nature and scope of the agency relation-
ship. Whether you are a buyer or seller, you cannot make a licensee your agent without the 
licensee’s knowledge and consent, and an agent cannot make you a client without your 
knowledge and consent. 


