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New East Lawn 
Apartments

Property Information

Address: 800 Illinois Avenue, 
Jacksonville, IL 62650

Year Built: 1979

Property Size: 39,640 Sq. Ft. (6 
Buildings)

Land Size: 5.12 Acres

Zoning: R-5 



Deal Overview
 48 garden style apartments

 Mixture of one bedroom(8), two bedroom(36) and three bedroom(4) units

 87.50% Occupied

 Approximately1.5 Acres of vacant land for future multifamily development

 Long Term Tenants (Below market rents)

Asking Price: Contact Broker



Demographics



Nearby Businesses



Rental Projections

Current Rent (Average/Per Unit) Rent Potential  

One Bedroom -   $657.14
Two Bedroom -  $797.57
Three Bedroom - $1,000.00

One Bedroom - $700.00
Two Bedroom - $850.00
Three Bedroom - $1,100.00

One Bedroom - $13.44 Psf
Two Bedroom - $12.36 Psf
Three Bedroom – 12.22 Psf

One Bedroom - $12.61 Psf
Two Bedroom - $11.60 Psf
Three Bedroom - $11.11 Psf

Current Rent Per Square Ft (Average/Per Unit) Potential Rent Per Square Ft 

*Rent Roll Provided Upon Request*



Jacksonville
Our Neighborhood

 Jacksonville Illinois has a significant 
portion of households occupied by 
single individuals. This represents the 
close-knit and independent community 
lifestyle.

 The neighborhoods are characterized 
by a mix of housing options, including 
small multifamily buildings, historic 
homes, and single-family residences, 
often surrounded by locally-owned 
shops, offices and a welcoming 
downtown district.

While homeownership is prominent,  a 
considerable portion of households 
renter-occupied, showcasing 
Jacksonville’s balance between 
stability and adaptability. 

 

Who Are We

Jacksonville residents, especially those 
in the urban core, are part of a close-
knit and community-oriented market. 
Many live in single-family homes or 
small multi-unit buildings, reflecting the 
city’s rich history and charming 
architectural character.

Socioeconomic Traits
 Jacksonville, Illinois residents' value 

education, with many pursuing 
college degrees or engaging in 
ongoing learning opportunities 
through local institutions like Illinois 
College. 

 The community takes pride in its rich 
cultural heritage, with a deep 
appreciation for history, arts, and 
traditions that contribute to a close-
knit and welcoming atmosphere. 

Driven and hardworking, 
Jacksonville residents are committed 
to their careers and personal 
growth, often taking on challenges 
and investing time to achieve success 
in their endeavors.  
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Disclaimer
This document is for informational purposes only. THIS BROCHURE IS PROVIDED FOR INFORMATIONAL PURPOSES ONLY AND DOES NOT CONS TITUTE AN OFFER TO SELL SECURITIES NOR A 
SOLICITATION OF AN OFFER TO PURCHASE SECURITIES. SECURITIES WILL ONLY BE OFFERED TO DESIGNATED OFFEREES PURSUANT TO A DEFINITIVE CONFIDENTIAL PRIVATE PLACEMENT 
MEMORANDUM AND RELATED MATERIALS, WHEN AVAILABLE. THE TERMS SET FORTH HEREIN ARE PRELIMINARY AND SUBJECT TO CHANGE WITHOUT NOTICE. The sole purpose of this brochure 
is to provide information to potential lenders, investors or business partners in deciding to proceed with a further investigation and evaluation of the project described in this brochure (the “Project”) 
and in connection with the investment opportunity described herein. This brochure does not purport to contain all information that may be material to a prospective lender, investor or partner. 
Recipients of this document should conduct their own evaluation of the investment. No representation or warranty is made, expressed or implied, as to the accuracy or completeness of any of the 
information contained in this brochure. The information contained herein is current only as of the date hereof and you should not, under any circumstances, assume that there has not been any change 
in the matters discussed herein since the date hereof. Any financial information, including without limitation historical, current or project market conditions or property performance, contained in this 
presentation represents the subjective views of the sponsors described herein (the “Sponsors”) and is based on various assumptions which the Sponsors believe are reasonable, but which may or may 
not prove to be correct. Any and all such information involves known and unknown risks, uncertainties, and other such factors, which may cause the actual results, performance, or achievements of the 
Project to vary from the Sponsor’s forecasts and projections. Industry experts may disagree with these assumptions and with the Sponsor’s view of the market and the prospects for the investment. 
Descriptions of prior performance in this document should not be regarded as representations of future performance by or for the Project. Past performance of the Project described herein or of 
properties managed by any affiliate of the Sponsors is not indicative of future performance of the Project. Certain of the statements in this brochure consist of, or contain, forward-looking 
statements. Those statements include references to the Project’s investment objectives, targeted return, targeted cash flow, net operating income, timeline, investment strategy, anticipated or 
estimated performance and risk management, as well as statements containing words such as “expects” or “expected”, “projected”, “estimated”, “believe” or “belief” or symbols such as “+/-” or 
“≅”. Forward-looking statements are inherently speculative and should not be relied upon in making an investment. There can be no assurance that the results reflected in any such anticipated or 
estimated summaries of performance, targeted returns or targeted cash flows will be realized by the Project. Actual results of the Project will vary from the estimates of performance and targets 
contained herein, and those variations may be material. Furthermore, the Project may not be able to achieve its investment objectives due to various risks. This document is not intended to provide 
legal, business or financial advice. Please consult your applicable professional for such advice. The Sponsors disclaim any obligation to provide recipients of this brochure with any updates or 
supplements to this document at any time or for any reason. By accepting this brochure, each recipient agrees that the subject matter hereof and all of the information contained herein is of a 
confidential nature and that the recipient will treat it in a confidential manner and that it will not, directly or indirectly, use or disclose or permit its affiliates or representatives to use or disclose any 
information regarding its receipt hereof or any information contained herein to any other person or reproduce this presentation, in whole or in part, without the prior written consent of the Sponsors.



T H A N K
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Mike Murphy |List ing Contact
248.520.0524 |248.242.6766
mmurphy@gerdomrealty.com 

www.gerdomrealty.com

640 Griswold Street, Suite 100
Northville, MI 48167

313.287.4673 |248.242.6766
jmelton@gerdomrealty.com 

www.gerdomrealty.com

640 Griswold Street, Suite 100
Northville, MI 48167

Jack Melton |List ing Contact
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