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01 

Executive Summary 
 
 

ADDRESSES 
8323 & 8327 - 8335 15th Ave. 
NW, Seattle, WA 98117 

 

BUILDING SIZE 8323 - 8327   Retail Bldg. -  3,200 SF  

BUILDING SIZE 8335 House -  1,210 SF  

TOTAL LAND AREA  16,332 SF  |  .37 Ac.  

PRICE PSF   $244.62 

ZONING NC3P - 75 (M1) - Mid-rise  Zoning  

PARCELS  758870-0240 & 758870-0214 

OFFERING PRICE $3,995,000  

The subject property is located in the Crown Hill area of North Seattle with com-
mon address of  8323 & 8327 – 8335 15th Avenue NW, Seattle, WA 98117 and 
consists of two tax parcels containing 16,332 square feet in the aggregate. The 
parcels are zoned Neighborhood Commercial 3 with Pedestrian - Designated Zone 
overlay and Mandatory Housing Affordability (MHA) designation of M1. The sub-
ject property is surrounded by new commercial and residential developments 
supporting the increasing housing and services needs of a fast growing communi-
ty. At present, a residential house and a retail building sharing a common parking 
lot exist on the parcels. Current zoning will allow for a structure of up to 75 feet in 
height and a maximum FAR of 5.5 (Buyer to verify).  
 
This site is located within a convenient neighborhood of North Seattle/Crown Hill/
Ballard area, a block from the Rite Aid Drugstore, across the street from Safeway, 
close to Fred Meyer, PCC, and is within walking distance to many local shops and 
restaurants. This neighborhood has a Walk Score of 86 and is located directly on 
the King County Metro bus line. Nearby schools include Loyal Heights Elementary 
School, Whitman Middle School and Ballard High School.  North Seattle Communi-
ty College and Seattle Central College are located with a mile of the subject prop-
erty. Northgate Mall, the primary shopping center in the area, is also located with-
in a few miles of this property.  
 
There are new mixed-use developments on both the North and South sides of this 
property and brand new town homes are being built directly behind the subject 
property on 16th Avenue. Due to all the new developments in this area this site 
offers a developer the opportunity to acquire a well-located site in one of Seattle’s 
rapidly developing neighborhoods. 
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8323 15th Ave. NW 8327  - 8335 15th Ave. NW 
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Subject  
Property 
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Subject  Property 
 2 Parcels 

 Total of 0.37 acres 
  Zoned NC3P-75 (M1) 

Parcel  758870-0214 

(House) 

Parcel  758870-0240 
(Retail Building) 

Neighboring parcel with 8,165 SF  
of land may offer an opportunity 
for larger development potential.  

Listing with Cushman & Wakefield 
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Subject  
Property 

Puget Sound 

Whitman Middle School 

Richmond Beach 

Carkeek Park Beach Area 

2.4 mi. 

N 
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S 

Space Needle 

Fisherman’s Terminal Ballard Bridge 

Lk Washington Ship Canal 

Ballard High School 

Ballard Pool 

 Seattle 



Address 8323 & 8327-8335 15th Ave. NW, Seattle, WA 98117 

County KING COUNTY 

Jurisdiction CITY OF SEATTLE 

Zoning NC3P-75 (M1) 

Parcel Numbers 758870-0214 and 758870-0240 

Total Bldg. GLA 1200 SF  (House) and 3,200 SF (Retail Bldg.) 

Site Area 16,332 SF  |   0.37 ac. 

Max. Allowable FAR 
Ratio  5.5 

Max Building Height  75 Ft. 

02 

Property Description  
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Subject Property is an ideal redevelopment opportunity! 

• Rapidly growing area of North Seattle / Ballard area. 

• In the heart of Crown Hill with restaurants, cafes, shops and more! 

• Great public transit access and walkability. 

• Possible unobstructed views of Puget Sound and Olympic Mountains. 

• Strategic Location for employment and other redevelopments that will 

transition this area to a high demand residential neighborhood with    

local services to meet the needs of a growing community. 



DEMOGRAPHIC SNAPSHOT - 1, 3, 5 MILE RADIUS 
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POPULATION              1 mile             3 miles             5 miles 
                                      31,056             183,585           406,218 
 
White   77.3%              71.6%              67.2% 
Other                           10.7%               10.8%              10.6% 
Asian                                8.0%                11.0%             14.8% 
Hispanic                          6.0%                  7.4%                7.6% 
Black                                1.5%                  3.2%                3.8% 

Average Household Income 

INCOME             1 mile              3 miles             5 miles 
Avg. HH Income            $178,109       $166,605          $166,009 
 
Median HH Income      $128,764        $113,843         $113,340 
Per Capita                       $76,369          $79,943            $77,974 
 
 

        1 mi.         3  mi.        5 mi. 

HOUSEHOLDS           1 mile              3 miles             5 miles 
                                          13,301            87,785             188,954 
 
2028 Projections           13,972             92,214             198,152 
                                            5.05%              5.04%               4.87% 
 
Renter Occupied  Units       4,286                 45,218             100,566 
                                       (32%)                  (52%)                (53%) 
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Subject property currently leased with  short-term 

residential and commercial leases*  in place providing 

income during a developers entitlement process.  

 

*Rent Roll available upon request and with signed confidentiality agreement. 
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DISCLOSURE 

Crown Hill Retail - Crown Hill Redevelopment Opportunity  is being of-

fered for sale in an “as-is, where-is” condition. Seller and Broker make no rep-

resentation or warranties as to the accuracy of the information contained in 

this Offering Memorandum. The materials contained herein include highly con-

fidential information and are being furnished solely for the purpose of review 

by prospective purchasers of the interest described herein. Neither the en-

closed materials nor any information contained herein is to be used for any 

other purpose or made available to any other person without the express writ-

ten consent of the Seller. Each recipient, as a prerequisite to receiving the en-

closed, should be registered with MK Property Services, LLC as a “Registered 

Potential Purchaser”. The use of this Offering Memorandum and the infor-

mation provided herein is subject to terms, provisions and limitations of the 

confidentiality agreement furnished by Broker prior to delivery of this Offering 

Memorandum.  The enclosed materials are being provided solely to facilitate 

the prospective investor's own due diligence for which it shall be fully and sole-

ly responsible. The material contained herein is based on information and 

sources deemed to be reliable, but no representation or warranty, express or 

implied, is being made by Broker or Seller or any of their respective    repre-

sentatives, affiliates, officers, employees, shareholders, partners, and directors, 

as to the accuracy or completeness of the information contained herein. Sum-

maries contained herein of any legal or other documents are not intended to be 

comprehensive statements of the terms of such documents, but rather only 

outlines of some of the   principal provisions contained therein. Neither the 

Broker nor the Seller shall have any liability whatsoever for the accuracy or 

completeness of the information contained herein or any other written or oral 

communication or information transmitted or made available or any action tak-

en or decision made by the recipient with respect to the shares. Interested par-

ties are to make their own investigations, projections and conclusions without 

reliance upon the material contained herein. Seller reserves the right, at its 

sole and absolute discretion, to withdraw the Property from being marketed for 

sale at any time and for any reason. Seller and Broker each expressly reserve 

the right, at their sole and absolute discretion, to reject any and all expressions 

of interest or offers regarding the Property and/or to terminate discussions 

with any entity at any time, with or without notice. This offering is made  sub-

ject to omissions, correction of errors, change of price, or other terms prior to 

sale or withdrawal from the market without notice.  Broker is not authorized to 

make any representations or agreements on behalf of Seller.   

Seller shall have no legal commitment or obligation to any interested party re-

viewing the enclosed materials, performing additional investigation, and/or 

making an offer to purchase the Property unless and until a binding written 

agreement for the purchase of the Property has been fully executed, delivered, 

and approved by Seller and any    conditions to Seller's obligations there -under 

have been satisfied or waived. By taking possession of and reviewing the infor-

mation contained herein, the recipient agrees that (a) the enclosed materials 

and their contents are of a highly confidential nature and will be held and treat-

ed in the strictest confidence and shall be returned to Broker or Seller promptly 

upon request; and (b) the recipient shall not contact employees or tenants of 

the Property directly or indirectly regarding any aspect of the enclosed materi-

als or the Property without the prior written approval of the Seller or Broker; 

and (c) no portion of the enclosed materials may be copied or otherwise repro-

duced without the prior written authorization of Seller or Broker or as other-

wise provided in the Confidentiality and/or Registration Agreement executed 

and delivered by the recipient(s) to MK Property Services, LLC .  
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