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OFFERING MEMORANDUM DISCLAIMER

This Confidential Offering Memorandum (“Memorandum?) is
being delivered subject to the terms of the Confidentiality
Agreement (the “Confidentiality Agreement”) signed by
you and constitutes part of the Confidential Information
(as defined in the Confidentiality Agreement). It is being
given to you for the sole purpose of evaluating the possible
investment in 34294 PACIFIC COAST HIGHWAY, DANA
POINT, CA 92629 (APN: 682-163-06) (the “Project”), and
is not to be used for any other purpose or made available
to any other party without the prior written consent of
Cushman & Wakefield. This Memorandum was prepared
by Cushman & Wakefield based primarily on information
supplied by Ownership. It contains select information
about the Project and the real estate market but does not

contain all the information necessary to evaluate the Project.

The financial projections contained herein (or in any other
Confidential Information) are for general reference only.
They are based on assumptions relating to the overall
economy and local competition, among other factors.
Accordingly, actual results may vary materially from such
projections. Various documents have been summarized
herein to facilitate your review; these summaries are
not intended to be a comprehensive statement of the
terms or a legal analysis of such documents. While the
information contained in this Memorandum and any
other Confidential Information is believed to be reliable,
neither Cushman & Wakefield nor Ownership guarantees
its accuracy or completeness. Because of the foregoing
and since the investment in the Project is being offered on
an “As Is, Where Is” basis, a prospective investor or other
party authorized by the prospective investor to use such
material solely to facilitate the prospective purchaser’s
investigation, must make its independent investigations,
projections and conclusions regarding the investment
in the Project without reliance on this Memorandum or

any other Confidential Information. Although additional

Confidential Information, which may include engineering,
environmental or other reports, may be provided to qualified
parties as the marketing period proceeds, prospective
purchasers should seek advice from their own attorneys,
accountants, engineers and environmental experts.
Neither Cushman & Wakefield nor Ownership guarantees
the accuracy or completeness of the information contained
in this Memorandum or any other Confidential Information
provided by Cushman & Wakefield and Ownership.
Ownership expressly reserves the right, at its sole discretion,
to reject any offer to invest in the Project or to terminate
any negotiations with any party at any time with or without
written notice. Ownership shall have no legal commitment
or obligations to any prospective investor unless and
until a written sale agreement has been fully executed,
delivered and approved by Ownership and any conditions
to Ownership’s obligations thereunder have been satisfied
or waived. Ownership has retained Cushman & Wakefield
as its exclusive broker and will be responsible for any
commission due to Cushman & Wakefield in connection
with a transaction relating to the Project pursuant to a
separate agreement. Cushman & Wakefield is not authorized
to make any representation or agreement on behalf of
Ownership. Each prospective investor will be responsible
for any claims for commissions by any other broker in
connection with an investment in the Project if such claims

arise from acts of such prospective investor or its broker.

This Memorandum is the property of Ownership and all
parties approved by Ownership and may be used only
by parties approved by Ownership. No portion of this
Memorandum may be copied or otherwise reproduced
or disclosed to anyone except as permitted under the

Confidentiality Agreement.



EXECUTIVE SUMMARY

THE STORY OF THE RIB JOINT

MARKET OVERVIEW
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EST. 1980

The Rib Joint

DANA poiNT, CALIFORNIM

SUMMARY

ASKING PRICE $4,750,000

Cushman & Wakefield proudly presents The Rib Joint — a 1,726 square foot retail building, developed PROPERTY ADDRESS 34294 S Pacific Coast
originally in 1980; an establishment well known to the Dana Point community. This highly recognizable (BUILDING) Highway, Dana Point, CA

asset is set within the heart of Dana Point, and is zoned C-CPC (Coastal Coulpet Commercial District), 92624
which was established to provide regulations which permit the development and maintenance to a wider 682-163-06
variety of commercial retail uses. This prime owner-user opportunity is situated on the well-trafficked

Pacific Coast Highway on a 0.31-acre site with its own 12-car parking lot.
Strategically located at the gateway to the recently revitalized Dana Point Harbor (30% complete as _
of August 2024), which has increased pedestrian connectivity and grand public spaces linking the
IN THE HEART OF DANA POINT REVITALIZATION, COMMERCIAL CORE
TOTAL LAND AREA 13,474 SF / 0.31 AC
¢ Located in the Commercial Core district enjoying retail, restaurants, _
whale watching, sportfishing and the Catalina Express. 12 Surface Parking Stalls
* Phase 1 and 2 of formal construction for the harbor-wide revitalization Sk N
began March 1, 2024 with anticipated completion by Summer 2025, offering _—

an opportunity to ride the wave of development opportunity.

community from the Headlands, all the way to Doheny State Beach.



THE RIB JOINT STORY

This historic roadhouse located on the Pacific Coast Highway in Dana Point, CA serves up great Memphis Style BBQ seven days a week, with live music five nights a
week. Open for lunch and dinner daily and now serving breakfast on the weekends.

The Rib Joint is family owned and operated since 1980. Owner and founder, Sam has been in the kitchen cooking his famous ribs and dry rub from day one. Sam’s
dedication and passion is what makes the Rib Joint’s food so delicious.

Sam started as a waiter in many local restaurants around Orange County, he then became an assistant manager and continued working his way up in the restaurant
industry. In 1980, Sam and a business partner went in together buying the now famous Rib Joint. The quality of food surpasses that of any local restaurant.

LIVE MUSIC | PATIO | MEMPHIS STYLE BARBEQUE | OLD SCHOOL | ROADHOUSE
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MARKET OVERVIEW

Dana Point, California

Dana Point is a city located in Southern Orange County, California. The population
was 33,351 at the 2010 census. It has one of the few harbors along the Orange
County coast, and with ready access via State Route 1, it is a popular local destination
for surfing. Dana Point is home to 35,110 residents and is characterized by nearly
seven miles of prominent coastal bluffs and rolling hills along the Pacific Ocean.

Dana Point Harbor provides slips and mooring for over 2,500 boats along with
over 50 specialty shops and restaurants. The Harbor attracts thousands of visitors
annually for shopping, sport fishing, walking, bicycling, parasailing and a host

of recreational activities. The Dana Point Harbor is also considered the gateway
to Doheny State Park, one of California’s most popular beach facilities.

Demographics

1 MILE 3 MILE 5 MILE

HOUSEHOLDS

2023 Population: 12,192 64,330 142,218

Median Age: 47.9 50.4 47.9
HOUSEHOLDS

2023 Total Households: 5,380 26,333 55,147

Average Household Inc: $124,457 $144,673 $151,227

Avg Household Vehicles: 2.00 2.00 2.00
HOUSING

Median Home Value: $1,021,125 $1,044,244 $1,048,413

Median Year Built: 1978 1980 1981

SPENDING

Total Specific Consumer Spending: $201.8M $1.1B $2.4B




DANA POINT REVITALIZATION PROJECT

Harbor Revitalization Uplift Project

After several years of planning, the development team behind
the overhaul of Dana Point Harbor is poised to begin construction
soon on the first phases of the $330 million project.

Burnham Ward Properties, R.D. Olson Development and Bellwether
Financial Group have been working on their plans since 2017, when
the Newport Beach firms were selected to act as master developers
for the redevelopment of the nearly 50-year-old harbor.

The redevelopment, more than 20 years in the making, will update and replace
the existing facilities at the county-owned harbor over the next five years.

RESTAURANTS: Exciting new restaurants will join harbor favorites to
create an elevated and cohesive destination. BWP is hand-selecting
restaurants that will diversify the harbor’s offering, and include all dining
service levels from fine-dining to upscale casual as well as grab and

go for guests departing on whale watching and fishing excursions.

RETAIL: Curated retailers will enhance the Dana Point shopping experience
for locals and visitors alike. The small-town surf, boating and fishing culture
will be reflected in retailers that speak to the harbor’s history and future.

Information update was gathered from The Marina at Dana Point via the August 2024 Newsletter.

PUBLIC SPACES & ART: Along with increased public access from the
waterside, the landside will also see expanded greenscapes and public
spaces for guests to enjoy. Winding green paseos are placed along the
waterfront and will be home to plants and trees that were salvaged from
the harbor, along with new trees that thrive in the California climate. There
will be public seating and grass areas for visitors to take in the water.

Art will be incorporated into key areas of the revitalization and
will represent the many facets of the harbor from whale watching
and marine life to the waterman’s heritage and activities.

PARKING: A 984-stall, state-of-the-art parking structure will include
93 boater dedicated spaces and boater-service amenities including
restrooms, showers and changing rooms, a corral of service carts to
aid boaters carrying supplies to their boats and a valet drop point for
boaters positioned at the gangway to the docks. The new structure
will also feature EV charging stations, a significant increase in parking
spaces and convenience for sportfishing, whale watching and Catalina
Express customers departing from the adjacent Dana Wharf area.
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LIFE IS WHAT
MAKE IT

111117171717 777

18111 Von Karman Ave., Suite 1000 / Irvine, CA 92612 / USA / cushmanwakefield.com

©2024 Cushman & Wakefield. All rights reserved. The material in this presentation has been prepared solely for information purposes, and is strictly confidential. Any
disclosure, use, copying or circulation of this presentation (or the information contained within it) is strictly prohibited, unless you have obtained Cushman & Wakefield's
prior written consent. The views expressed in this presentation are the views of the author and do not necessarily reflect the views of Cushman & Wakefield. Neither this
presentation nor any part of it shall form the basis of, or be relied upon in connection with any offer, or act as an inducement to enter into any contract or commitment
whatsoever. NO REPRESENTATION OR WARRANTY IS GIVEN, EXPRESS OR IMPLIED, AS TO THE ACCURACY OF THE INFORMATION CONTAINED WITHIN THIS
PRESENTATION, AND CUSHMAN & WAKEFIELD IS UNDER NO OBLIGATION TO SUBSEQUENTLY CORRECT IT IN THE EVENT OF ERRORS.



