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OFFERING SUMMARY

Price: $850,000

Number of Units: 12

Price/Unit $70,833

Unit Mix: Six (6) Two-Bedroom/One Bath; 
Six (6) One-Bedroom/One Bath 

Year Built: 1890 (2010 Renovation)

PROPERTY DESCRIPTION
Lee & Associates is pleased to present the opportunity to acquire a 12-unit,
vintage all-brick apartment community located in Omaha, Nebraska. The
Property features a highly desirable unit mix of (6) 2BR/1BA and (6) 1BR/1BA
residences, with a differentiated private-entry / townhome-style configuration
that appeals to a broad renter base.



The asset has benefited from meaningful capital investment over the past 10–15
years, including electrical and plumbing updates, exterior improvements, and
partial interior renovations. Six (6) of twelve (12) units have been fully upgraded,
providing an immediate runway to complete the remaining interiors and
capture additional rent growth.



The Property is currently operating at a $45,908.33 NOI, with a clear, realistic path
to improved cash flow through rent-to-market execution and expense
optimization, including the ability to shift utilities to tenant-direct payment where
applicable. A stabilized underwriting scenario indicates NOI upside to $72,342,
supporting an approximate $1,033,457 value at a 7.00% cap rate.
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★ 1001 N 29TH ST APARTMENTS
1001 N 29th St, Omaha, NE 68131

Price: $850,000 Bldg Size: 9,276 SF

No. Units: 12 Year Built: 1890

Price/Unit: $70,833

★

1 801 N 48TH ST
Omaha, NE 68132

Price: $765,000 Bldg Size: 7,881 SF

No. Units: 10 Year Built: 1952

Price/Unit: $76,500

1

2 3323 WEBSTER STREET
Omaha, NE 68131

Price: $840,000 Bldg Size: 8,505 SF

No. Units: 12 Year Built: 1967

Price/Unit: $70,000

2

3 4416 N 62ND STREET
Omaha, NE 68104

Price: $725,000 Bldg Size: 6,930 SF

No. Units: 9 Year Built: 1965

Price/Unit: $80,556

3
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Address

2975 Izard Ct

3825 Cuming

820 N 46th St

7313 Maple St

Bed/Bath

1B/1B

2B/1B

1B/1B

1B/1B

SF

840

750

700

650

Monthly Cost

$925

$1,000

$775

$975

RENT COMPARABLES
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1001 N 29th Street

Unit 1

Unit 2

Unit 3

Unit 4

Unit 5

Unit 6

Unit 7

Unit 8

Unit 9

Unit 10

Unit 11

Unit 12

9,276.00
12 Units
83.3% Occupied

Bed/Bath

1B/1B

2B/1B

1B/1B

2B/1B

1B/1B

2B/1B

1B/1B

2B/1B

1B/1B

2B/1B

1B/1B

2B/1B

$8,295 

SQ FT

752

794

752

794

752

794

752

794

752

794

752

794

$695.00

Monthly Rent

$800 
$1,000 
$700 
$925 

$700 
$925 
$750 

Vacant

Vacant

$1,000 

$695 

$800 
$265.00

Utility Fee

$75.00
$50.00
$75.00
$75.00

$60.00
$75.00
$75.00

-

-

$75.00

$75.00

$60.00
$1,073.50

CAM Fee

$25.00
$50.00
$25.00
$25.00

$20.00
$25.00
$25.00

-

-

$25.00

$25.00

$20.00
$10,328.50

Other Charges

$25.50
$15.00
$15.00
$862.00

$0.00
$15.00
$25.50

-

-

$25.50

$90.00

$0.00

Total

$925.50
$1,115.00
$815.00
$1,040.00

$780.00
$1,040.00
$875.50

$0.00
$0.00

$1,150.50

$885.00

$880.00
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POPULATION 1 MILE 3 MILES 5 MILES

Total Population 20,612 135,317 262,740

Average Age 33 36 37

Average Age (Male) 33 35 36

Average Age (Female) 32 36 37

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total Households 8,353 55,383 105,085

# of Persons per HH 2.5 2.4 2.5

Average HH Income $53,715 $72,642 $72,937

Average House Value $252,709 $245,505 $226,386

Demographics data derived from AlphaMap
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