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Park Drive

Vancouver

1680 Adanac Street

Opportunity

Park Drive presents a rare opportunity for a non-profit housing provider to acquire a newly constructed, Passive House—designed rental building
in the heart of Vancouver's Grandview-Woodland neighbourhood. Located at 1680 Adanac Street, this high-quality, purpose-built asset is nearing
occupancy and is being offered entirely vacant, giving the incoming operator full flexibility to lease up the building in alignment with their housing
mandate and community priorities.

Approved under the City of Vancouver's Rental 100 program, Park Drive delivers long-term secured rental housing in a highly livable and
connected neighbourhood. The building features a well-balanced mix of studio, one-, two-, and three-bedroom homes, along with ground-floor
commercial space that supports community-serving uses and contributes to income diversification.

Built to Passive House standards, the project offers exceptional energy efficiency, reduced operating costs, and enhanced tenant comfort—
supporting long-term affordability and environmental performance.

Adding further appeal, the opportunity comes complete with attractive assumable CMHC-insured financing, streamlining the acquisition process
and enhancing financial viability for qualified operators.

Ideally situated close to transit, schools, shops, and services, Park Drive is exceptionally well-positioned to support inclusive, sustainable
housing outcomes in one of Vancouver's most vibrant communities. This is a unique opportunity to acquire a fully vacant, newly built rental
asset—without the risks or delays of redevelopment or repositioning.

Salient Details

Address 38 Residential Units Parking

1680 Adanac Street, Vancouver, BC 3-Bachelor, 16-1 Bedroom, 15-2 23 Underground Parking Stalls
Bedroom, 4-3 Bedroom

PID . I List Price

T LAE 3T 3 Commercial Retail Units Contact Listing Agents
Net Rentable sf .

Year Built Net Rentable: 29,188 sf Uiz

2025 Residential: 25,670 sf dare Trust

Lot Size Commercial 3,518 sf Offering Process

10,736 sf (88'x122') Laundry Access to the online data room
In-suite Washer & Dryers in All Units is available upon execution of the

Construction digital Confidentiality Agreement.

6 Storey Wood-Frame Passive
House Design

Bike Storage
56 Bicycle Stalls

CA & Data Room

Investment Highlights

Fully Vacant, Newly
o Built Rental Asset

Purpose-built under the City's
Rental 100 program and nearing
occupancy, ready for immediate
lease-up.

& Prime East Vancouver
\ Location

Located in Grandview-Woodland,
steps from transit, parks,
schools, and Commercial Drive
amenities.

Designed for Long-
Term Affordability

Passive House construction
ensures superior energy

efficiency, reduced operating
costs, and resident comfort.

Income Growth

. Potential

Under the Rental 100 program,
unrestricted market rents can be
achieved upon turnover of the
initial tenancy, supporting long-
term revenue growth.

BC

Attractive Assumable
CMHC Financing

Secure long-term, insured
financing enhances acquisition
feasibility and financial stability.


https://www.marcusmillichap.com/properties/186458/deal-room/8df5cb5fa21afea6
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Building Highlights

+ Purpose-Built Rental

: Newly constructed under the City's

Rental 100 program, offering a high-quality, long-term rental

asset.

+ Passive House Design: Built to rigorous standards for
exceptional energy efficiency, thermal comfort, and reduced

operating costs.

+ Self-Contained Homes: All suites include full appliance
packages with dishwashers and in-suite laundry, plus large

flex rooms for added

versatility.

+ Expansive Outdoor Living: Select units feature oversized
patios with unobstructed views of the city skyline and North

Shore mountains.

+ Mixed-Use Format: Ground-floor commercial space
enhances community integration and income diversification.

+ Amenities & Access:

Central elevator, indoor amenity spaces

on the ground and 5th floors, and secure underground

parking.

* Cyclist-Friendly: Includes secure bike storage for resident
convenience and active transportation.

+ Prime East Vancouver Location: Situated in Grandview-
Woodland, steps to transit, parks, schools, and the amenities

of Commercial Drive.

Unit Sizes

Residential

Unit Type
Bachelor

1 Bedroom
2 Bedroom
3 Bedroom

Commercial

Unit Type
CRU 1
CRU 2
CRU 3

# of Units Average Size
3 405 sf
16 533 sf
15 775 sf
4 1,078 sf

Average Size
1,034 sf

1,271 sf
1,213 sf

Vancouver
BC


https://files.constantcontact.com/ad6d7843801/5b97d6ac-9af5-45cb-b2dc-d6ceace9e331.pdf
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Marcus & Millichap | 1111 West Georgia Street, Suite 1100, Vancouver, BC V6E 4M3

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply
affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the
purpose of providing tenant lessee information about this listing to prospective customers. This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express
or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus
& Millichap Real Estate Investment Services, Inc. Used under license by Marcus & Millichap Real Estate Investment Services Canada Inc. © 2024 Marcus & Millichap. All rights reserved. Any rent or income information in

this offering memorandum, with the exception of actual, historical rent collections, represent good faith projections of potential future rent only, and Marcus & Millichap makes no representations as to whether such rent
may actually be attainable. Local, provincial, and federal laws regarding restrictions on rent increases may make these projections impossible, and Buyer and its advisors should conduct their own investigation to determine
whether such rent increases are legally permitted and reasonably attainable.



