
BURNSIDE AVENUE
269-279
Lawrence, NY 11559 | Long Island

FIVE-UNIT RETAIL STRIP WITH
LONG-TERM TENANCY & ON-SITE PARKING

FO R SA LE 
A S K I N G  P R I C E  $  5 , 3 0 0 , 0 0 0 
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INVESTMENT HIGHLIGHTS

#1
FIVE-UNIT RETAIL STRIP ON 
HIGHLY VISIBLE CORNER
Over 100 FT of frontage on Burnside 
Avenue.

#2
LONG-TERM TENANCY WITH 
GROWING BUSINESSES
Weighted average lease term of 8+ 
years. Tenants are responsible for all 
mechanical systems.

#3 REAR ON-SITE PARKING CAN 
ACCOMMODATE 24 CARS

#4
CLOSE PROXIMITY TO HIGH CREDIT 
RETAILERS
Incluses Starbucks, Chase Bank, 
Chipotle, Planet Fitness, and more.
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PROPERT Y OVERVIEW

THE OFFERING

Address 269-279 Burnside Avenue
Lawrence, NY 11559

County Nassau

Location Southwest corner of Burnside Avenue
and Washington Place

Section 40

Block 21

Lots 1-6 & 117

ZONING INFORMATION

Zoning Business Districts (X)

PROPERTY INFORMATION

Lot SF 19,166 SF (approx.)

Lot Dimensions 115' x 150' (approx.) 

Stories 1

Building SF 8,478 SF (approx.) 

Building Dimensions 120' x 70' (approx.)

Commercial Units 5

TAX INFORMATION

School Taxes (2024) $27,005

General Taxes (2024) $34,621

Annual Property Tax (2024) $61,626

PROPERTY SUMMARY
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INCOME & EXPENSES

PROJECTED EXPENSES

UNIT TENANT SF  LXP ANNUAL
INCREASES

BASE RENT  
/ SF

TAX
SHARE

RE TAXES
(ANNUAL) BASE RENT ANNUAL RENT

269-71 Meat Market / 
Deli 3,918 March 31, 

2040

See Rent Schedule 
5+% in Year 2,  

+/-3% thereafter
 $44 52% above 

23/24 BY  $2,940  $14,000 $170,940

273 Mexican Grill 1,140 April 30, 
2029 5% per Annum  $52 20% above 

21/22 BY  $-    $4,961 $59,532

275 Mexican Grill 500 April 30, 
2029 5% per Annum  $91 20% above 

21/22 BY  $-    $3,800 $45,600

277 Nail Salon 900 February 28, 
2026 3% per Annum  $41 7.10%  $4,375  $2,681 $36,547

279 Chiropractor 2,304 December 
31, 2027 4% per Annum  $33 30% over inc. 

in 21/22 BY  $-    $6,240 $74,880

TOTAL 8,762 $ 7,31 5 $ 31,6 82 $387,499

COMMERCIAL REVENUE ANNUAL INCOME

Gross Annual Commercial Income $387,499

Less General Vacancy / Credit Loss (3.0%) ($11,625)

Effective Gross Annual Commercial Income $375,874

TYPE PROJECTION PROJECTED

Property Taxes 16% of EGI  $61,626 

Operating Expenses Tenants Pay  $-   

Insurance Per Ownership  $12,421 

Management 1% of EGI  $3,759 

TOTAL EXPENSES  $77,806 

NET OPERATING INCOME $298,069



2 6 9 -2 7 9  B U R N S I D E  AV E N U E
FO R  S A LE

|  5  |

CEDARHURST STATION

LAWRENCE STATION

INWOOD STATION

O
C

EA
N

PO
IN

T A
VEN

U
E

BA
YVIEW

 A
VEN

U
E

D
O

U
G

H
TY

 B
O

U
LE

VA
R

D

C
EDARH

U
RST AVENUE

A
RBU

C
KLE A

VEN
U

E

INIP D RIVE

W BROADWAY

W
A

SH
IN

G
TO

N
 AVEN

U
E

O
A

KLA
N

D
 A

VEN
U

E

1ST STREET

DO
N

AH
UE AVENU

E

A
V

EN
U

E 
A

ADELE ROAD

REILY ROAD

OAK AVENUE

C
R

A
FT STR

EET

COURT AVENUE

GROV
E 

ST
R

EE
T

A
LV

IN
 PLA

C
E

PACIFIC AVENUE

BA
RN

A
RD

 A
VEN

U
E

RASON ROAD

PA
RK LA

N
E

D
O

GW
OO

D LANE

BERN
A

RD
 STREET

JO
H

N
 S

TR
EE

T

BRA F M ANS ROAD

MILL STREET

TEE
RT

S 
NELL

A

D
A

O
R 

T
U

NL
A

W

G
A

RD
EN

 LA
N

E

C
H

U
RC

H
 A

VEN
U

E

M
O

N
R

O
E STR

EET

SPRUCE STREET

ROSALIND PLACE

FRO
ST LAN

E

W
A

LC
O

TT A
V

EN
U

E

M
EA

D
O

W
 R

OAD

CHESHIRE ROAD

SPRING STREET

H
A

R
R

IS A
V

EN
U

E

CA
RY

L  D RIVE

CARM
AN AVENUE

MORRIS AVENUE

LAW
REN

C
E LA

N
E

C
H

U
R

C
H

 STR
EET

TEE
RT

S 
Y

R
RE

H
C

PARK CIR

C
ED

A
R

 R
O

A
D

CENTRAL AVENUE

BAY BOULEVARD

W
EDGEW

O
O

D
 LA

N
E

LO
R

D
 A

V
EN

U
E

LINW
OOD AVENUE

D
E SIBIO

 PLA
C

E

MAPLE ROAD

CAUSEW
AY

JOHNSON ROAD

ZAVATT STR
EET

M
ERRALL DRIVE

JEA
N

ETTE A
V

EN
U

E

RO
SELLE A

VEN
U

E
MONROE STREET

C
LIN

TO
N

 A
V

EN
U

E

JEFFERSON STREET

NASSAU AVENUE

EL
M

 R
O

A
D

M
URIEL AVENUE

LA
W

R
EN

C
E 

A
V

EN
U

E

SOLOMON AVENUE

E
U

NE
V

A L
H

A
W

MULRY LANE

LINCOLN STREET

5TH AVENUE

H
EN

R
Y

 STR
EET

BAYSWATER BOULEVARD

W
EST EN

D
 A

V
EN

U
E

M
EADOW LANE

OAK AVENUE

DAVIS AVENUE

M
ARGARET AVENUE

HERRICK DRIVE

ROGER AVENUE

WANSER AVENUE

MOTT AVENUE

BAYVIEW AVENUE

UV878
RT

-8
78

 S
N

A
SS

A
U

 E
X

PR
ES

SW
AY

RT
-8

78
 N

BRO
ADW

AY

BAY BOULEVARD

PENINSULA BOULEVARD

RO
C

KAW
AY TU

RN
PIKE

BURNSIDE AVENUE

SHERID
AN B

O
U

LE
VA

R
D

30,404
VPD

38,238
VPD

76,816
VPD

31,865
VPD

28,923
VPD

30,698
VPD

40,638
VPD

SURROUNDING AREA MAP

269-279
BURNSIDE AVENUE



R E A R  P A R K I N G

R E A R  P A R K I N G

2 6 9 -2 7 9  B U R N S I D E  AV E N U E
FO R  S A LE

|  6  |

PROPERT Y PHOTOS



JAMES MURAD
jmurad@ripcony.com
646.290.2012

ADAM HAKIM
ahakim@ripcony.com
646.290.2011

FO R  F I NAN C I N G  I N Q U I R I E S :

This information has been secured from sources we believe to be reliable, but we make no representations 
as to the accuracy of the information. References to square footage are approximate. Buyer must verify the 
information and bears all risk for any inaccuracies.

80-02 KEW GARDENS ROAD, SUITE 305, QUEENS, NY 11415 | RIPCONY.COM
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CONTACT
EXCLUSIVE
AGENTS

STEPHEN R. PREUSS SR.
srp@ripcony.com
718.663.2639

ANDREW LEOGRANDE
aleogrande@ripcony.com
718.704.1455

KEVIN SCHMITZ
kschmitz@ripcony.com
718.663.2644

FO R  SALE  I N Q U I R I E S :


