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DISCLAIMER

CONTACTS

DAUM Commercial Real Estate Services and Real Estate of Los Angeles (Broker) has been engaged as 
the exclusive agent for the sale of 1151 N. Kingsley Drive, Los Angeles, CA 90029 by the owner of 1151 N. 
Kingsley Drive, Los Angeles, CA 90029. The property, is being offered for sale in an as-is, where-is condition 
and Seller and Broker make no representation or warranties as to the accuracy of the information contained 
in this Offering Memorandum. The enclosed materials include highly confidential information and are being 
furnished solely for the purpose of review by prospective purchasers of the interest described herein. Neither 
the enclosed materials nor any information contained herein is to be used for any other purpose or made 
available to any other person without the express written consent of the Seller.

The enclosed materials are being provided solely to facilitate the prospective investor’s own due diligence 
for which it shall be fully and solely responsible. The material contained herein is based on information 
and sources deemed to be reliable, but no representation or warranty, express or implied, is being made 
by Broker or Seller or any of their respective representatives, affiliates, officers, employees, shareholders, 
partners and directors, as the accuracy or completeness of the information contained herein. Summaries 
contained herein of any legal or other documents are not intended to be comprehensive statements of the 
terms of such documents, but rather only outlines of some of the principal provisions, contained therein. 
Neither the Broker nor the Seller shall have any liability whatsoever for the accuracy or completeness of the 
information contained herein or any other written or oral communication or information transmitted or made 
available or any action taken or decision made by the recipient with the respect to 1151 N. Kingsley Drive, 
Los Angeles, CA 90029. Interested parties are to make their own investigations, projections and conclusions 
without reliance upon the material contained herein.

Seller and Broker reserve the right, as its sole and absolute discretion, 1151 N. Kingsley Drive, Los Angeles, 
CA 90029 , from being marketed for sale at any time and for any reason. Seller expressly reserves the right, 
at its sole and absolute discretion, to reject any and all expressions of interest or offers regarding the Property 
and/or to terminate discussions with any entity at any time, with or without notice. This offering is made 
subject to omissions, correction of errors, change of price or other terms, with respect to sale or withdrawal 
from the market without notice. Broker is not authorized to make any representations or agreements on 
behalf of Seller. Seller shall have no legal commitment or obligation to any interested party reviewing the 
enclosed materials, performing additional investigation and/or making an offer to purchase 1151 N. Kingsley 
Drive, Los Angeles, CA 90029 unless and until a binding written agreement for the purchase of Property, 
Type of Property has been fully executed, delivered, and approved by owner and any conditions to Lessor 
and Purchaser’s obligations there under have been satisfied or waived. By taking possession of and 
reviewing the information contained herein, the recipient agrees that (a) the enclosed materials and their 
contents are of a highly confidential nature and will be held and treated in the strictest confidence and shall 
be returned to Broker or Seller promptly upon request; and (b) the recipient shall not contact employees or 
tenants of 1151 N. Kingsley Drive, Los Angeles, CA 90029 directly or indirectly regarding any aspect of the 
enclosed materials of 1151 N. Kingsley Drive, Los Angeles, CA 90029 without the prior written approval of 
the Seller or Broker; and (c) no portion of the enclosed materials may be copied or otherwise reproduced 
without the prior written authorization of Seller or Broker or as otherwise provided in the Confidentiality and/
or Registration Agreement executed and delivered by the recipient(s) to Broker.
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EXECUTIVE
SUMMARY
Daum Commercial, as the Exclusive Listing Agent, proudly presents the 
opportunity to purchase 1151 North Kingsley Drive, a two-story eight-
unit multifamily residence located in the Little Armenia neighborhood of 
Los Angeles. 

The subject property is a 7,358 square foot eight-unit multifamily 
residential property on a 7,841 square foot site, built in 1931. The subject 
is located on a corner site of two residential streets, Kingsley Drive, in 
the East Hollywood Community of the City of Los Angeles, County of 
Los Angeles. As of the date of today, the subject was fully occupied by 
eight units. The building is of wood frame/ stucco construction with a 
flat built-up composition roof. It consists of four one-bed/one-bath units 
on each floor, respectively. The interior layout of each unit consists 
of a living room, a kitchen, one bedroom, and one bath. Each unit is 
finished with interior partitions, wood, carpet, tile and vinyl flooring and 
a painted smooth plaster ceiling with nine feet long. The units on the 
second floor are accessible via two interior stairways in a middle portion 
of the building.

O V E R V I E W S U M M A R Y

U N I T  M I X

Type Low-Rise Apartments

Asking Price $1,250,000

Units 8

Stories 2

GBA 7,358 SF

Land SF 7,841 SF (0.18 AC)

Parking 8

Year Built 1931

Construction Wood Frame/Stucco

Zoning LARD1.5

Parcel 5537-010-001

FLOOR UNIT TYPE (1BED / 1BATH)

1st 4

2nd 4

TOTAL 8

1151 
N. KINGSLEY 
DRIVE
L O S  A N G E L E S ,  C A  9 0 0 2 9

4



LOCATION
HIGHLIGHTS
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Add Value Opportunity

On-Site Parking

Surrounded by Nearby
Development Projects

Located in Qualified
Opportunity Zone

Fully Occupied Property

Walking Distance to
Dining, Entertainment,
Public Transportation
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P&L
INCOME  CURRENT 

Gross Current Rent $106,263

Effective Rental Income $106,263

EXPENSE  CURRENT 

Monthly Cleaning  $1,650 

Plumbing  $2,080 

Management Fee  $2,359 

Repair & Maintenance  $150 

Pest Control  $250 

Property Tax / Other Tax  $20,386 

Insurance  $4,372 

Professional Fees  $854 

Utilities  $13,548 

Total Operating Exp  $45,648 

NOI  $60,615
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AMENITIES
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Traffic Count

Collection St. Cross Street Cross St 
Dist. Traffic Vol. Dist From 

Subect

N Kingsley Dr Santa Monica Blvd S 2,755 2025 0.06 mi

Santa Monica Blvd N Kingsley Dr E 26,051 2025 0.09 mi

Santa Monica Blvd N Ardmore Ave E 26,364 2025 0.10 mi

2 N Hobart Blvd W 40,587 2025 0.10 mi

Santa Monica Blvd N Hobart Blvd W 23,842 2025 0.13 mi

Santa Monica Blvd N Ardmore Ave W 28,222 2025 0.14 mi

N Normandie Ave Fountain Ave N 13,844 2025 0.15 mi

Santa Monica Blvd N Serrano Ave W 25,273 2025 0.19 mi

Santa Monica Blvd N Mariposa Ave E 24,936 2025 0.19 mi

N Mariposa Ave Santa Monica Blvd S 1,784 2025 0.20 mi

Radius  3 Mile 5 Mile 10 Mile
Population:

2020 Population 466,722 1,033,772 3,179,971

2024 Population 477,211 1,039,786 3,115,950

2029 Population Projection 479,196 1,040,214 3,098,200

Avg Household Income $97,897 $102,359 $111,596

Median Household Income $67,594 $70,695 $79,915

Total Specified Consumer Spending ($) $5.7B $12.5B $36.9B

Employment:

Total Businesses 26,523 75,250 188,352

Employees 206,172 666,380 1,705,918

DEMOGRAPHICS
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