T o,

* DISCOVER: nmﬂu’

REAL

ES-TATE

OFFERib:slG.u. M‘EM_C_RANDUM'_ ey

THE STATION AP'A'RTME
- 1127 - 1195 6TH AVE SE /
,:_--_ALBANY OR 97321 4

.




Presented by:

Tim Rist
(541) 250 - 1065
tim.rist@dore.llc

408 SW Monroe Ave #150,
Corvallis, OR 97333, United States

www.dore.llc




THE STATION APARTMENTS
1127 - 1195 6th Avenue SE, Albany, OR 97321

Property Summary
Offering Price $2,825,000

CAP Rate 5.90%

Units 14

NOI $166,565

Building SqFt 10,389 SF

Year Built 1992

Lot Size (acres) 1.40

Parcel ID 0776425

Zoning Type Albany-MS

County Linn

Coordinates 44.635437991633765,

-123.09026218673775

Investment Summary

Prime Investment: The Station features 11
trendy move-in ready units, boasting a 5.9%
cap rate - $212,000 gross income and
$166,565 NOI. Extensive upgrades include
electrical, plumbing, HVAC, windows, siding,
kitchens, bathrooms, parking lot, bike
storage, onsite laundry, and new stormwater
and fire suppression systems. Unlock
additional income with 3 more unfinished
units, for a total of 14 doors, not including
rentable storage, and a large 1.4-acre lot
with space for more construction in the rear.
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THE STATION APARTMENTS
1127 - 1195 6th Avenue SE Albany OR 97321

INVESTMENT HIGHLIGHTS
Whole Structure Updates

- Updated electrical throughout - including additional outlets in
kitchens, bathroom exhaust fans, and new lighting

. Fire suppression system - Including sprinkler system
throughout, alarms, Heat Detectors, resilient Channels in walls,
new riser room, etc.

- New vinyl windows and flashing interior and exterior doors

- New siding west side of the building

- New paint, trim, and caulking on the interior and exterior

- New parking lot - $300k; includes new asphalt, sidewalks, curbs
and gutters, etc. New stormwater system and foliage, erosion
control, and DDC Vault

- Updated/built out of office to include ADA-compliant bathroom,
new electrical, drywall, insulation, windows, flooring, lighting,
and paint.

. Covered bike storage

- New gated refuse area

. Gravel area for boat/RV/trailer storage

- Updated landscaping, mature fruit trees, grassy area for
residents with concrete pad for community picnic area, and
room for a future community garden

- Rentable storage units

- Window Covering

. Garbage disposals

- New closet doors and rods

. Updated laundry room with existing W/D for tenant use

- New water heaters
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THE STATION APARTMENTS
1127 - 1195 6th Avenue SE Albany OR 97321

INVESTMENT HIGHLIGHTS
8 Studio Units Remodel Updates

- Plumbing updates - New tubs/showers/sinks, drain line work to
bring to code

- New Kitchens including shaker style cabinets, countertops,
sinks, faucets, etc.

. Vinyl plank flooring in all units and laundry

. Stainless appliances in all units

- New drywall and insulation - all rated for fire resistance

. Interior paint, lighting, ceiling fans

. All new bathroom fixtures including toilets, vanities, shower/tub,

fixture plates, etc. il ""“ o m"
. Updated HVAC including installed mini split units in each unit ; ! L il II‘“
(currently nonoperational) - S 3

- New or refurbished gas heaters
- Newly built stairs

*items completed after appraisal
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THE STATION APARTMENTS
1127 - 1195 6th Avenue SE Albany OR 97321

DEMOGRAPHICS

POPULATION

2023 Total Population
2028 Population

Pop Growth

Average Age

2023 Total Households
HH Growth 2023-2028
Median Household Inc
Avg Household Size
2023 Avg HH Vehicles
Median Home Value

Median Year Built

1 MILE
13,383
13,718
+2.50%
38
5,338
+2.55%
$46,343
2.40

2.00

$230,989

1970

3 MILE
55,631
55,849
+2.19%
39
21,891
+2.22%
$67,240
2.50

2.00

$265,327

1978

5 MILE
66,129
67,791
+2.51%
40
25,972
+2.55%
$71,184
2.50

2.00

$279,342

1978
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CONFIDENTIALITY DISCLAIMER

This Offering Memorandum is strictly confidential and is intended solely for the
use of the individual or entity to which it is addressed. If you are not the intended
recipient, any use, dissemination, distribution, or reproduction of this
Memorandum is strictly prohibited and may be unlawful. If you have received this
Memorandum in error, please notify the sender immediately and delete it from
your system.

The information contained in this Memorandum is confidential and proprietary
and is provided for informational purposes only. It is not an offer to sell, nor a
solicitation of an offer to buy, any securities. Any offer or solicitation will be made
only through a confidential offering memorandum, in accordance with applicable
securities laws.

The recipient acknowledges that the information contained in this Memorandum
is sensitive and confidential and agrees to treat it with the utmost care and to
take all necessary precautions to prevent unauthorized disclosure or use.

The information in this Memorandum has been obtained from sources believed
to be reliable, but no representation or warranty, express or implied, is made as
to the accuracy or completeness of the information. The sender and any related
parties disclaim any and all liability for representations or warranties, whether
express or implied, contained in, or for omissions from, this Memorandum or any
other written or oral communication transmitted or made available to the
recipient.

By accepting and reviewing this Memorandum, the recipient agrees to be bound
by the terms and conditions set forth herein and acknowledges that any
unauthorized use or disclosure of the information contained herein may cause
irreparable harm for which monetary damages may be an inadequate remedy.

This Memorandum is not intended to be distributed or used by any person or
entity in any jurisdiction or country where such distribution or use would be
contrary to local law or regulation.
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