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Property Description

12,600 SF available in the 66-Acre business park of
Hancock Wellness Center New Pal. Surrounded by a
growing school system with New Palestine High School
spending $50 million on renovations and expansions.
A projected enrollment growth of 200% in coming
years. An up and coming area with national retailers
like Starbucks, Jiffy Lube, Taco Bell, etc.

Property Highlights:

« Newly constructed 108,000 SF upscale
$40 million health and wellness center

« Main thoroughfare of the city

« High traffic counts
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Healthway Park Shoppes

SWQ of US 52 and S. 600 W

New Palestine, IN 46163
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Developed By
E GDI COMPANIES
building a better experience

OFFERING SUMMARY

Lease Rate: Contact Broker
Available SF: 12,600 SF Divisible
Zoned: B
DEMOGRAPHICS 2MILES S5MILES 10 MILES
Total Households 2,425 15,237 118,293
Total Population 6,920 39,733 282,584

Average HH Income $115,752  $94,916 $64,570

Tharp Realty 6910 N Shadeland Avenue, Suite 200 Indianapolis, IN 46220 317.890.1714 tharprealty.com
Crystal Kennard VP, Brokerage 317.418.2464 ckennard@tharprealty.com
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Potential Site Plan - Subject to Change
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Market Demands for the Mount Comfort Corridor

Housing Demands

Based on current residential building trends, the
Mt. Comfort (N 600 W) corridor has an estimated
demand for 8,761 new units over the next ten
years. Based on projected regional housing trends,
demand for multi-family development can be
estimated. For this reason, it is estimated that the
corridor will need 5,870 single-family and 2,891
multi-family united over the next ten years. In
addition, future/current job growth will also create
demand that is not accounted for based on
current building and population trends.

Overall Strengths

One of the most prevalent themes described
was the growth occurring along the Mount
Comfort Corridor. The Mount Comfort Corridor
is one of the fastest growing regions in the state
of Indiana. The Mount Comfort Corridor is a
major north and south thoroughfare in western
Hancock County and has recently evolved due
to growth that occurred over the last 20 years.
In addition to growth, other strengths were
rooted in community assets and agricultural
heritage. Schools near the county are rated
highly, which is an additional draw for
residential development.

Demographic and Housing Trends

Both the County and the Corridor saw
substantial grow between 2000 and 2010, with
the Corridor population increasing at an annual
rate of 4.63%. The Corridor is set to continue
trends that outpace regional and national annual
population growth, through 2030. The project
population in the Corridor will increase to 38,333
in 2025 at an annual rate of 3.36%, with the
population reach 46,240 by 2030 at an annual
population increase of 4.12%.

Tharp Realty
Crystal Kennard VP, Brokerage 317.418.2464 ckennard@tharprealty.com
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2024 Number of Households: 16,621
2028 Projected Number of Households: 18,128
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2024 Number of Households: 31063
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Mt. Comfort Corridor
2024 Number of Households: 32,333
2028 Projected Number of Households: 33,041

Greenfield
2024 Number of Households: 13,603
2028 Projected Number of Households: 15,072

Cumberland
2024 Number of Households: 39,486
2028 Projected Number of Households: 40,037

New Palestine
2024 Number of Households: 13,434
2028 Projected Number of Households: 13,999 ‘
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Demographics
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POPULATION 2 MILES 5 MILES 10 MILES

Total Population 6,920 39,733 282,584

Average Age 40.9 39.1 36.5

Average Age (Male) 39.0 37.7 34.3

Average Age (Female) 42.4 39.7 38.2

HOUSEHOLDS & INCOME 2 MILES 5 MILES 10 MILES

Total Households 2,425 15,237 118,293

# of Persons per HH 2.9 2.6 2.4

Average HH Income $115,752 $94,916 $64,570

Average House Value $238,069 $199,280 $142,667

* Demographic data derived from 2020 ACS - US Census
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