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DISCLAIMER NOTICE: This marketing package has been collaboratively prepared by REMAX 360 Real Estate

and the Property Seller to provide preliminary information to potential buyers. It should not be solely relied

upon for property and operational data, and appropriate due diligence should be conducted. REMAX 360 Real

Estate or its agents do not guarantee accuracy, and no liability is assumed for any information, including errors,

omissions, or status changes. The indicated investment value is based on assumptions, projections, and

estimates subject to economic conditions. Consulting with tax, legal, and other experts is advised to evaluate

the investment. Independent confirmation of property information is your responsibility, and seeking advice

from professionals is encouraged.

CONFIDENTIALITY: The enclosed information is confidential and must be kept private by all potential buyers

and their legal representatives. Enclosed information should not be used or distributed for purposes other than

analysis and evaluation of the proposed sale.

EXCLUSIVE: The property is exclusively listed for sale by REMAX 360 Real Estate, and all purchase negotiations

will be conducted through the listing agents.

DISCLAIMER

RE/MAX 360 Real Estate is a licensed real estate broker. The provided information is solely meant for informational purposes and is sourced from reliable channels, yet it may contain errors, omissions, or undergo modifications in terms of price, condition, sale, or availability without prior notification. No guarantee of
accuracy is provided for any descriptions or measurements (including square footage). Our intention is not to actively seek properties already listed. Please note that we do not offer financial or legal advice. We support Equal Housing Opportunity.
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RE/MAX 360 proudly presents a prime redevelopment directly along “The Underline”: 1866 SW 25th Terr “The

Underline Development” with Current Income. This offering includes an income producing multi-family

approved for (2) three story, luxury townhomes along "The Underline". The opportunity consists of

redevelopment of the existing $5,400.00 monthly and redeveloping two luxury townhomes. The lots benefit

from favorable T5-R zoning, which allows for development density of 65 units per acre "by right”. The property

sists in the TOD (transit orient development boundary) allowing for even greater density and intensity.

The property is currently a single-family home in the "Natoma Park" subdivision. The median listing home price

in Natoma Park was $1.5M in December 2022, trending up 22% year-over-year. The median listing home price

per square foot was $613. The existing property is 2,100 ft on a 5,200 ft lot. The property abuts the underline

directly to the South. In our analysis, the highest and best use is as a redevelopment for either two upscale twin

homes or four-row house townhomes. The underline will experience new development and revitalization.

THE UNDERLINE DEVELOPMENT
E X E C U T I V E  S U M M A R Y



RE/MAX 360 Real Estate is a licensed real estate broker. The provided information is solely meant for informational purposes and is sourced from reliable channels, yet it may contain errors, omissions, or undergo modifications in terms of price, condition, sale, or availability without prior notification. No guarantee of
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PROPERTY HIGHLIGHTS

Folio: 01-4115-026-0611

Sub-Division: NATOMA PARK

Primary Zone: T5R

3 Beds / 2 Baths

Floors: 1 | Living Units: 1

Actual Area: 2,183 Sq. Ft

Living Area: 1,561 Sq. Ft

Lot Size: 5,200 Sq. Ft

LOCATION HIGHLIGHTS

Along UNDERLINE

Between Coconut Grove & Brickell

Within the TOD

T5-R zoning | 65 units per acre

SITE DETAIL

Land Size: 0.5200

Zoning: T 5-R

Parcel ID: 01-4115-026-0611

To be delivered with Approved Plans.

Asking $1,600,000.00
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APPROVED PLANS

https://www.dropbox.com/scl/fo/o4n1j8xk4bnu75uks6e4h/ACXQc3_mewneHJqQKCgZLXg/Final%20Approved%20Plans?rlkey=s77vte74i33gkqbj0i8hjcwqh&subfolder_nav_tracking=1&st=2b05qd66&dl=0
https://www.dropbox.com/scl/fo/o4n1j8xk4bnu75uks6e4h/ACXQc3_mewneHJqQKCgZLXg/Final%20Approved%20Plans?rlkey=s77vte74i33gkqbj0i8hjcwqh&subfolder_nav_tracking=1&st=2b05qd66&dl=0
https://www.dropbox.com/scl/fo/o4n1j8xk4bnu75uks6e4h/ACXQc3_mewneHJqQKCgZLXg/Final%20Approved%20Plans?rlkey=s77vte74i33gkqbj0i8hjcwqh&subfolder_nav_tracking=1&st=2b05qd66&dl=0
https://www.dropbox.com/scl/fo/o4n1j8xk4bnu75uks6e4h/ACXQc3_mewneHJqQKCgZLXg/Final%20Approved%20Plans?rlkey=s77vte74i33gkqbj0i8hjcwqh&subfolder_nav_tracking=1&st=2b05qd66&dl=0
https://www.dropbox.com/scl/fo/o4n1j8xk4bnu75uks6e4h/ACXQc3_mewneHJqQKCgZLXg/Final%20Approved%20Plans?rlkey=s77vte74i33gkqbj0i8hjcwqh&subfolder_nav_tracking=1&st=2b05qd66&dl=0
https://www.dropbox.com/scl/fo/o4n1j8xk4bnu75uks6e4h/ACXQc3_mewneHJqQKCgZLXg/Final%20Approved%20Plans?rlkey=s77vte74i33gkqbj0i8hjcwqh&subfolder_nav_tracking=1&st=2b05qd66&dl=0
https://www.dropbox.com/scl/fo/o4n1j8xk4bnu75uks6e4h/ACXQc3_mewneHJqQKCgZLXg/Final%20Approved%20Plans?rlkey=s77vte74i33gkqbj0i8hjcwqh&subfolder_nav_tracking=1&st=2b05qd66&dl=0
https://www.dropbox.com/scl/fo/o4n1j8xk4bnu75uks6e4h/ACXQc3_mewneHJqQKCgZLXg/Final%20Approved%20Plans?rlkey=s77vte74i33gkqbj0i8hjcwqh&subfolder_nav_tracking=1&st=2b05qd66&dl=0
https://www.dropbox.com/scl/fo/o4n1j8xk4bnu75uks6e4h/ACXQc3_mewneHJqQKCgZLXg/Final%20Approved%20Plans?rlkey=s77vte74i33gkqbj0i8hjcwqh&subfolder_nav_tracking=1&st=2b05qd66&dl=0
https://www.dropbox.com/scl/fo/o4n1j8xk4bnu75uks6e4h/ACXQc3_mewneHJqQKCgZLXg/Final%20Approved%20Plans?rlkey=s77vte74i33gkqbj0i8hjcwqh&subfolder_nav_tracking=1&st=2b05qd66&dl=0
https://www.dropbox.com/scl/fo/o4n1j8xk4bnu75uks6e4h/ACXQc3_mewneHJqQKCgZLXg/Final%20Approved%20Plans?rlkey=s77vte74i33gkqbj0i8hjcwqh&subfolder_nav_tracking=1&st=2b05qd66&dl=0
https://www.dropbox.com/scl/fo/o4n1j8xk4bnu75uks6e4h/ACXQc3_mewneHJqQKCgZLXg/Final%20Approved%20Plans?rlkey=s77vte74i33gkqbj0i8hjcwqh&subfolder_nav_tracking=1&st=2b05qd66&dl=0
https://www.dropbox.com/scl/fo/o4n1j8xk4bnu75uks6e4h/ACXQc3_mewneHJqQKCgZLXg/Final%20Approved%20Plans?rlkey=s77vte74i33gkqbj0i8hjcwqh&subfolder_nav_tracking=1&st=2b05qd66&dl=0
https://www.dropbox.com/scl/fo/o4n1j8xk4bnu75uks6e4h/ACXQc3_mewneHJqQKCgZLXg/Final%20Approved%20Plans?rlkey=s77vte74i33gkqbj0i8hjcwqh&subfolder_nav_tracking=1&st=2b05qd66&dl=0
https://www.dropbox.com/scl/fo/o4n1j8xk4bnu75uks6e4h/ACXQc3_mewneHJqQKCgZLXg/Final%20Approved%20Plans?rlkey=s77vte74i33gkqbj0i8hjcwqh&subfolder_nav_tracking=1&st=2b05qd66&dl=0


DEVELOPMENT

RE/MAX 360 Real Estate is a licensed real estate broker. The provided information is solely meant for informational purposes and is sourced from reliable channels, yet it may contain errors, omissions, or undergo modifications in terms of price, condition, sale, or availability without prior notification. No guarantee of
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CLICK HERE FOR
SURVEY

https://acrobat.adobe.com/id/urn:aaid:sc:US:d180efc4-ac14-44b8-a8b9-74d0467a252f
https://acrobat.adobe.com/id/urn:aaid:sc:US:d180efc4-ac14-44b8-a8b9-74d0467a252f


Another developer has donated to the
Underline, a planned 10-mile linear park
and trail in Miami-Dade County. Swire
Properties is committing $600,000 to the
Underline’s Brickell Backyard, the first
portion to be developed. The trail, which
starts at the Miami River, runs underneath
the Metrorail tracks to Dadeland South.
Meg Daly, founder of Friends of the
Underline, told The Real Deal it is the
biggest donation to the project so far.
Swire is in the midst of developing
Brickell City Centre, a $1.05 billion mixed-
use project with condos, retail, office and
hotel components that connects to the
Brickell Metromover station. Stephen
Owens, president of the Hong Kong-
based development firm, is a member of
the Underline’s board of trustees. The
donation will be used for the construction
of the Brickell portion, joining developers
Pinnacle Housing Group, 13th Floor
Investments and the Adler Group, which
together donated a combined $75,000 in
February...

NOTABLE ARTICLES
“ REAL ESTATE NEWS

Read more at TheRealDeal

Underline linear park scores
$600K donation from Swire

https://therealdeal.com/miami/2016/05/12/underline-linear-park-scores-600k-donation-from-swire/
https://therealdeal.com/miami/2016/05/05/quinto-la-huella-opening-may-23-at-brickell-city-centres-east-miami/
https://therealdeal.com/miami/2016/02/17/underline-linear-park-scores-75000-for-brickell-backyard/


BH Group is mounting a $160 million
bulk-condo buyout for Coconut Grove’s
storied Mutiny condo-hotel. Aventura-
based BH, led by Isaac and Liat Toledano,
recently notified owners of the 12-story
high-rise’s 170 units that the firm is
aiming to acquire the building, Coconut
Grove Spotlight reported. BH is the latest
developer to make a play for the
waterfront property after prior bids failed.
Aging condos across South Florida face
mounting repair costs and tougher
reserve rules in the wake of the
Champlain Towers South collapse,
making buyouts tempting for sellers. Built
in the late 1960s, The Mutiny is a Miami
landmark infamous for its run between
the 1970s and 1980s as a celebrity and
drug kingpin hangout before falling into
disrepair and closing down. It reopened
as a condo-hotel in 1998, featuring units
ranging from under 600 square feet to a
3,300-square-foot penthouse, with many
condo and hotel units having views of
Biscayne Bay...
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Read more at TheRealDeal

BH Group makes $160M
buyout play for Coconut
Grove’s storied Mutiny
condo-hotel

https://therealdeal.com/miami/2026/01/21/bh-group-offers-160-million-in-mutiny-condo-hotel-buyout/
https://therealdeal.com/miami/2025/04/08/related-pebb-bh-plan-live-local-project-in-fort-lauderdale/
https://coconutgrovespotlight.com/2026/01/12/in-play-again-the-mutiny-condominium/
https://therealdeal.com/miami/2021/08/13/these-miami-properties-play-cameo-roles-in-cocaine-cowboys-the-kings-of-miami-series/


Developers building projects along or
near the Underline could be allowed to go
bigger if they contribute funds for the city
of Miami’s portion of the planned 10-mile
long linear park. Under a proposal crafted
by the city’s planning and zoning
department, projects within a half-mile
radius of Metrorail stations could get an
increase in height from eight to 12 stories,
as well as a floor lot ratio bonus increase
from 25 percent to 35 percent in
exchange for improvements and
maintenance to the Underline, which will
run underneath Metrorail’s elevated
tracks from the Dadeland South Station
to the Brickell Station. Developers could
also opt to pay contributions into a public
benefits fund set up by the city. “The
objective is to incentivize sustainable
development that embraces the 10-mile
Underline,” said Melissa Tapanes, an
attorney representing Friends of The
Underline. Donations would be based on
a percentage of the market value of the
per-square-foot price charged for...

NOTABLE ARTICLES
“ REAL ESTATE NEWS

Read more at TheRealDeal

Developer funding for
Underline could result in
larger, taller projects along
Metrorail

https://therealdeal.com/miami/2017/11/02/developer-funding-for-underline-could-result-in-larger-taller-projects-along-metrorail/
https://therealdeal.com/miami/2015/11/05/120m-underline-unveils-master-plan-for-linear-park-trail/
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