PRICE REDUCED See more information at www.hciutah.com

West Jordan Industrial Building

Sale/leaseback of 16,717 SF industrial manufacturing building on 0.76 acres
5783 West Feulner Park Clrcle, West Jordan Salt Lake County, Utah
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EXECUTIVE SUMMARY: . 16 717 SF mdustrlal manufacturlng bwldmg on 0.76 acres
- " - Sale/leaseback to owner until the end of 2027 (proforma enclosed)
List Price: $3;325;000 . Improvements*: Gross Bldg  Warehouse Office Clear HIGHLAND
Cap Rate (proforma): 6.84% - North building (2018): 6,700 SF 5,300 SF 1,400 SF 22FT SO E T EIRL
- North building addition: 522 SF 522 SF O SF
Mike Nel Amv F - Dock (2021): 1,076 SF 1,076 SF O SF 14FT . .
ke Nelson | Amy Fromm _South building (2019): 8,420SF  8,420SF  OSF  25Fy  Highland Commercial, inc.
801-482-7565 | mike@hciutah.com 2733 East Parlev’s Wayv. Suite 208
Notice: This information is believed to be accurate, but no « Class “S” steel frame, 2 dock hEIght doors, 1 drive-in door ast Parley’s Way, Suite

warranty is expressed or implied. Highland Commercial insists

that interested parties conduct their own research and « Building power capacity: 480 volt @ 1,200 amp distributed to both Salt Lake City, UT 84109
investigations. The property is offered subject to prior sale, b . I d . . h f d . . b . b

price change, and withdrawal without notice. No obligations ul Ings with transtormers & istribution boxes 801-487-6100

will be created unless a purchase contract is signed by both . . . .

buyer and seller. We welcome the cooperation of participating ® Zoned M_l (nght ManUfaCturlng) n WeSt Jordan Cltyl Utah

www.hciutah.com

ke e cona s o ur cemmisn shome oo, West Jordan water/sewer, Rocky Mtn power, Dominion Energy
property of Highland Commercial. Parcel #26-11-226-010 (2024 taxes: $27,912)
DO NOT DISTURB TENANT, CONTACT AGENT FOR ALL SHOWINGS

*Source of measurements: Appraisal
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Income Capitalization Approach - Sale/Leaseback - Proforma

5783 West Feulner Park Circle, West Jordan, UT

Sale/Leaseback - Proforma - Price Reduced

Example below is a financial income and expense projection of sale/leaseback terms that could be considered by Buyer & Seller

Lease Commencement: Closing

Lease Termination: 12/31/2027

SF  Space Type RentApplied $/SF Rent/Month | Annual $/SF Bldg

Income

Base Rent

Proposed
Sale/Leaseback

Owner User 16,717 Industrial Through 2027 $ 1447 $ 20,158 | $ 241,895

Potential Gross Rent 16,717 S 241,895 | S 14.47

Expense Reimbursements S 44,467 | S 2.66

Net Parking Income S - S -

Potential Gross Income S 286,362 | S 17.13

Vacancy & Collection Loss 5% S (14,318)| $ (0.86)

Other Income S - S -
Effective Gross Income $ 272,044 | $ 16.27
Expenses

Real Estate Taxes S 28,000 | S 1.55

Insurance S 3,100 | $ 0.20

Utilites S 3,200 | $§ 0.20

Repairs/Maintenance S 4,500 | S 0.30

Management S 4,900 | S 0.31

Replacement Reserves S 1,000 | $ 0.10
Total Expenses $ 44,700 | $ 2.66
Net Operating Income S 227,344
Capitalization Rate 6.84%
Indicated Value (Price Reduced) $ 3,325,000 [ S 198.90
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K. Wayne Cushing, CPA 2024 PROPERTY TAX NOTICE Phil Conder, CTP Q/ /
Salt Lake County Treasurer OWNER'S ORIGINAL Chief Deputy Treasurer /
r puty |
Website: https://sico.toftreasurer .S AT ARE 2001 South State Street #N1-200 & 5
Email: treasurer@saltiakecounty.gov af SR Salt Lake City, UT 84190 g |
Phone: (385) 468-8300 M-F Hours: 8 AM - 5 PM Q N
Fax: (385) 468-8301 TREASURER Closed: November 11, 28, & 20 o &
169.58 : d
Propery Omnr : mme
169.50 60.00 1474
THULIN PROPERTIES. LLC 26-11-226-010-0000 700 12000 1428 197.5
PO BOX 005 Property Address
SUNMNER WA 26:00 5783 W FEULNER PARK CIR . N o X
Mortgage Holder 8 4 5 g = @
NO MORTGAGE HOLDER . 201001 i' 2 |s 5 g R R z <
o~ 1 226001
Popary st —— et voe | e pror | |z et | a S
Primary: Residential JORDAN SCHOOL DISTRICT 0003450 I 10216.85 * a2 a
v: Resi &C 52053700, JORDAN SCHOOL DEBT SVCE 0000323  0.000000 1160.80 X 226009
i STATE BASIC SCHOOL LEVY 0001408 0000000 415881 169.50
Sacondary. Agricatal UT CHARTER SCHOOL-JORDAN 0000130  0.000000 383,08 @ <t' -
Total Market Value $2.953700| SALT LAKE COUNTY 0.001183 0.000000 382377 4
_: SL COUNTY BOND INT/SINK 0.000104 0.000000 207.18 < o 13200 107.00 .:i‘v. <
: WEST JORDAN CITY 0.001378 0000000 407020
Property Reductions WEST JORDAN CTY DEBT SVCE 0000050  0.000000 147,69 e ) Q. FEULNER PARK CIR o
* Utah Residential Exemption - 45% SL COUNTY LIBRARY 0000448 0.000000 1317.35 8 g N s
Greent ion SO SL VALLEY MOSQUITO 0000008 0.000000 28.58 201002 v - 10892 x
belt Red JORDAN VALLEY WATER CONS 0.000321 0.000000 043,14 sl F 1700 L e
Exempt Reduction CENTRAL UT WATER CONSERV 0.000400 0.000000 118148 < 226010 ~ </ o
Urban Faming Reduction MULTI COUNTY ASSESS/COLL 0000015 0.000000 44.31 — 1 ! ’
| COUNTY ASSESSICOLL LEVY 0000144 0.000000 42533 Q’ 2 »
Total Taxable Value $2,053,700 . | ke 3
169.50
* The 45% discount only applies to the first acre of primary ~ - 226012 >
residenta ok sy property. et ekl %) 2 |5 29 ° 8 ; 226002
— - |3 V. |8 g Q
omation e e e e .5, A :
A DETAIL REVIEW OF PROPERTY CHARACTERISTICS WAS o : o g ~ “
CONDUCTED FOR THIS PROPERTY IN 2022 - 20100 * < -
=z ~
- 132.00 127 150 88
147, 1313 131.30 Yﬁ&
Total Certifications 000 000 000 000 000 m;% \7/ . -~
*A tax rate typicaly used when 3 large business property owner wins a ”ﬁ ™ 4‘6 g ~
property value appeal for 3 pravious year. The County refunds the business [T 13 226015
THIS PROPERTY MAY BE SUBJECT TO A DETAIL REVIEW IN 2025 owner and collects the equivalent amount from the afectad tax dsricts. w © 5 8 " g 12 g 1 g w
Y I an unpaid taxpayer senvios provided dy a local entity. 2 I =& = - 2
- g g s B & 226014 8§ 8 >
Payment Options
CASH / CHECK State Circuit Breaker Relief 226002
= In-Person or Via US Mail (Creait or Dedit cards are not accepted) Circuit Breaker Relief
CREDIT / DEBIT CARD PAYMENTS
“*Bank Fees: Credit 2.70% with $1.95 min. / Debit 1% with $1.95 min. 109 VNS AN 22 AL L] 167.56
= 1408.41
- Online: https:/isico totreasurer Click P Property T: 5l 8
Online: Click "Pay my axes” g & WELLS PARK ROAD PT. 26-12-151-009 6.11 WELLS PARK
= Telephone Toll-free Payment: 855-362-0841 40780
- Smart Phone QR Scan & Pay - STT.02 T 5 T
eCheck (slectonic CHECK curently no bank processing %) I l
= Online: https:/isico to/treasurer - Click "Pay my Property Taxes™ : !
and follow prompts Bank account & routing (3)s needed 27,912.47




Zoning Summary

Zoning Jurisdiction West Jordan

Zoning Designation M-1

Description Light Manufacturing

Legally Conforming? Appears to be legally conforming

Zoning Change Likely? No

Permitted Uses a variety of lightindustrial and manufacturing uses

Category Zoning Requirement
Minimum Lot Area 1/2 acre

Minimum Street Frontage (Feet) 50 feet

Minimum Lot Width (Feet) 100 feet

Minimum Lot Depth (Feet) 30 feet adjoining a nonresidential or nonmanufacturing zone; 60 feet adjoining a
residential zone

Minimum Setbacks (Feet) 30 feet adjoining a nonresidential or nonmanufacturing zone; 60 feet adjoining a
residential zone

Maximum Building Height No limit

Maximum Site Coverage No limit

Parking Requirement 1 space per employee on the maximum shift or 1 space per 4,000 square feet,
whichever is greater

Source: West Jordan Zoning Ordinance

Zoning Color

. A - Agricultural

-5 - General Commercial
M - Heavy Commercial
- Neighbaorhood Shopping Center
- Community Shapping Center
Regional Shopping Center
BR-P - Business & Ressarch Park
P-O - Professional Office
R-1 - Single-Family Residential
wao-Family Residential
R-3 - Multi-Family Residential
R-M - Mobile Home
RE - Estate Residential
RR - Residentisl Rural

M-P - Menufacturing Park

Iy M1 - Light Manufacturing

. M-2 - Heavy Manufacturing
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AREA CALCULATIONS SUMMARY BUILDING AREA BREAKDOWN
Coae Description Not Size Net Totals Breakdown Subtotals
amEal North Building 6000.00 North i
Dock 1075.92 60.00 x 100.00 6000.00
Addition - North 522.00 Dock
mususﬁ“ 8419.57 C24.00 x  44.83 1075.92
NB - Second 700.00 16717.49 Addition - North
14.50 x 36.00 522.00
South Buildi
. x 109.83 8419.57
NB - Second rl
25.00 x 20.00 700.00
Net BUILDING Area (Rounded) 16717 5 tems (Rounded) 16717




