
Offering Price $3,175,000

Per Unit $317,500

Per SF $311.58

# of Units 10

Avg SF/Unit 1,019 SF

Built 1953

PROPERTY HIGHLIGHTSOVERVIEW
•	 10 Units in the Popular Sunnyside 

Neighborhood in Flagstaff, AZ

•	 Historic 100% Occupancy for 20+ Years

•	 Great Unit Mix: One Five-Bedroom /  
Three-Bathroom Home With Garage,  
Three Three-Bedroom / One-Bathroom 
Units, Four Two-Bedroom / One-Bathroom 
Units, One One-Bedroom / One-Bathroom 
Unit, & One Studio Unit

•	 Just Over Five Minutes to Downtown 
Flagstaff

•	 Less Than Three Miles to NAU Campus
•	 Extremely Supply-Constrained Market With 

Very Few Opportunities Trading Each Year
•	 Value-Add Opportunity Exists by Raising 

Below-Market Rents & Completing Property 
Upgrades

•	 Seller May Carry for Well-Qualified Buyer

E X E C U T I V E  S U M M A R Y   |   1715 NORTH FIRST STREET



DISCLAIMER © 2026 ABI Multifamily | All information provided in reference to the property has been collected from sources deemed reliable. However, no representations or warranties are made as to the accuracy of said information. In addition, no warranty 
or representation is extended to errors, omissions, change of price or other conditions. Any projections, estimates, opinions, financial or other assumptions are provided for example purposes and do not represent current or future performance of the property. 
Please consult with your legal, financial and tax professionals to make any determinations regarding whether the property is suitable for your needs and purposes.

1715 NORTH FIRST STREET

YEAR ONE -  MARKET PROFORMA
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UNIT TYPE # OF UNITS % TOTAL SIZE (SF) TOTAL SF RENT RENT/SF

3-Bed / 1-Bath (1701 North First Street) 1 10.0% 1,100 1,100 $1,950 $1.77
5-Bed / 3-Bath (1702 North First Street) 1 10.0% 2,800 2,800 $2,400 $0.86
2-Bed / 1-Bath (1704 North First Street) 1 10.0% 660 660 $1,750 $2.65
2-Bed / 1-Bath (1706 North First Street) 1 10.0% 660 660 $1,750 $2.65
Studio (1706 North First Street) 1 10.0% 1,200 1,200 $1,850 $1.54
3-Bed / 1-Bath (1707 North First Street) 1 10.0% 1,000 1,000 $1,925 $1.93
1-Bed / 1-Bath (1708 North First Street) 1 10.0% 600 600 $1,650 $2.75
2-Bed / 1-Bath (1710 North First Street) 1 10.0% 700 700 $1,750 $2.50
3-Bed / 1-Bath (1715 North First Street) 1 10.0% 750 750 $1,850 $2.47
2-Bed / 1-Bath (2150 North First Street) 1 10.0% 720 720 $1,800 $2.50

TOTALS / AVERAGES 10 100% 1,019 10,190 $1,868 $1.83

INCOME TOTAL PER UNIT

Gross Scheduled Income $224,100 $22,410
Less: Total Economic Vacancy ($4,482) (2.0%)
Gross Scheduled Rent $219,618 $21,962
Add: Utility Reimbursement $11,760 $1,176
Add: Storage Unit $3,600 $360
Add: Other Income $3,000 $300
Effective Gross Income $237,978 $23,798

EXPENSES TOTAL PER UNIT

Administration $1,200 $120
Management Fees $14,279 6.0%
Contract Services $2,400 $240
Repairs & Maintenance $4,500 $450
Turnover $1,750 $175
Utilities $21,000 $2,100
Insurance $7,696 $770
Real Estate Taxes $7,237 $724
Replacement Reserves $2,500 $250
Total Operating Expenses $62,562 $6,256

NET OPERATING INCOME $175,416 $17,542

PATRICK BURCH
V I C E  P R E S I D E N T
602.430.2032
patrick.burch@abimultifamily.com
Lic. # AZ: BR515118000

JOHN KLOCEK
V I C E  P R E S I D E N T
602.344.9258
john.klocek@abimultifamily.com 
Lic. # AZ: SA657592000
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