25-31 West Main Street, Welland, ON

For Sale

Prime Retail
Investment
Opportunity

Niagara Region - Welland, Ontario

Offering Memorandum

Marcus g Millichap

THE COGAN GROUP
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Highlights

Fully leased restaurant approx. 1,250 ft2 plus

finished basement and large patio with scenic views
of Welland Bridge and canal

Surface parking located behind the buildings

Vacant two-storey commercial building
approx. 6,000 ft2 plus basement

Future redevelopment potential with significant
municipal incentives available

Situated in the heart of the Niagara Region for
business and tourism

Total of 0.26 acres of land
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Property Profile

B |
Civic Address 25-31 West Main Street, Welland, Ontario
Major Intersection West Main Street & Division Street

Legal Addresses

25 West Main Street — FIRSTLY: PT LT 1 PL 552, PT LT 26 CON 5
CLD, PTS 1 &2 59R4020 ; S/T CW17442 ; SECONDLY: PT LT 26,
CON 5 CROWLAND PT 3, 59R4020 SUBJECT TO AN EASEMENT IN
GROSS OVER PT 3, 59R4020 AS IN SN395868 CITY OF WELLAND

29-31 West Main Street - PT LT 26, CON 5 CROWLAND ; PT LT 1, PL
552, ALL AS IN RO363329 CITY OF WELLAND

Zoning

Downtown Mixed-Use Centre (DMC)

Permitted Uses

Commercial, Retail, Hospitality, Residential, Office, Community

Asking Price

$2,100,000
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PROVINCIAL POPULATION RANK NATIONAL POPULATION RANK
IN 2021, THE ENUMERATED POPULATION OF WELLAND IN 2021, THERE WERE 23,656 PRIVATE DWELLINGS
(CITY), WAS 55,750, WHICH REPRESENTS A CHANGE OCCUPIED IN WELLAND (CITY), WHICH REPRESENT A
OF 6.6% FROM 2016. THIS COMPARES TO THE CHANGE OF 5.2% FROM 2016.

PROVINCIAL AVERAGE OF 5.8% AND THE NATIONAL
AVERAGE OF 5.2%.

THE LAND AREA OF WELLAND (CITY) IS 81.16 SQUARE KILOMETRES AND THE POPULATION DENSITY WAS 686.9 PEOPLE
PER SQUARE KILOMETRE.
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e e e e .~ WELLAND’S LARGEST EMPLOYMENT SECTORS

Niagara’s diversified manufacturing base and
supply chain network. Welland’s strong labour
force has ready-to-go experience and depth in

precision machining, metal forming, electrical & Health care and social assistance 3,486
connectivity, hydraulics and power distribution. Educational services 2,784
The region excels in advanced manufacturing, Retail trade 2,322
aerospace, shipbuilding, logistics, transportation Manufacturing 1,307
i t and pri tal facturing.

sy 1T aty Mol manUlee e s Accommodation and food services 1,215
Welland also has easy access to world-class

. : Administrative and support, waste management and remediation services 983
automotive research centres at Niagara College,
McMaster University, the University of Waterloo Public administration 798
and the University of Windsor. Finance and insurance 728

Construction 593

W E I_ I_A N D ’ S I_A B 0 U R FO R C E Professional, scientific and technical services 439
B Y E D U C AT I 0 N Source: EMSI, 2022.02 Dataset

28%

22% NO CERTIFICATE, DIPLOMA OR DEGREE Il UNIVERSITY CERTIFICATE OR DIPLOMA
(BELOW BACHELOR LEVEL)

Il HIGH SCHOOL CERTIFICATE OR EQUIVALENT  mm UNIVERSITY CERTIFICATE, DIPLOMA OR DEGREE
APPRENTICESHIP, TRADES CERTIFICATE OR DIPLOMA

19 I COLLEGE, CEGEP, NON UNIVERSITY CERTIFICATE OR DIPLOMA
(]
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MAJOR EMPLOYERS IN WELLAND WELLAND & NIAGARA LABOUR MARKET

CANADIAN TIRE

FINANCIAL SERVICES Accommodation & Food Services 1,215 21,969
Administrative & Support, Waste Management & Remediation Services 983 9,824
Agriculture, Forestry, Fishing & Hunting 81 5,365
N iagara Arts, Entertainment & Recreation 232 5,949
COI ege Construction 593 10,122
Canada , ,
APPLIED DREAMS. Educational Services 2,784 14,972
Finance and Insurance 728 4,742
Health Care & Social Assistance 3,486 24,999
WeLDeD TUBRE . .
@os CANADA CORP. Information and Cultural Industries 123 1,851
Management of Companies & Enterprises 72 441
Manufacturing 1,307 14,540
9 Other Services (Except Public Administration) 678 6,534
I k ‘ I X Professional, Scientific & Technical Services 439 7,044
A -
Public Administration 798 9,915
Real Estate & Rental and Leasing 217 2,041

Retail Trade 2,322 24,076

rex rOt h Transportation and Warehousing 396 7,503

A Bosch Company Utilities 67 1,260

Wholesale Trade 467 7,639
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Nick Cogan

Senior Associate
416 585 4673
nick.cogan@marcusmillichap.com

Lazaar Nicol

Associate
416 585 4669
lazaar.nicol@marcusmillichap.com

David Cornaviera

Associate
416 585 4664
david.cornaviera@marcusmillichap.com

The information contained in the following Marketing Brochure is proprietary and
strictly confidential. It is intended to be reviewed only by the party receiving it
from Marcus & Millichap and should not be made available to any other person or
entity without the written consent of Marcus & Millichap. This Marketing Brochure
has been prepared to provide summary, unverified information to prospective
purchasers, and to establish only a preliminary level of interest in the subject
property. The information contained herein is not a substitute for a thorough due
diligence investigation. Marcus & Millichap has not made any investigation, and
makes no warranty or representation, with respect to the income or expenses for
the subject property, the future projected financial performance of the property,
the size and square footage of the property and improvements, the presence or
absence of contaminating substances, PCB’s or asbestos, the compliance with State
and Federal regulations, the physical condition of the improvements thereon, or
the financial condition or business prospects of any tenant, or any tenant’s plans
or intentions to continue its occupancy of the subject property. The information
contained in this Marketing Brochure has been obtained from sources we believe
to be reliable; however, Marcus & Millichap has not verified, and will not verify,
any of the information contained herein, nor has Marcus & Millichap conducted
any investigation regarding these matters and makes nowarranty or representation
whatsoever regarding the accuracy or completeness of the information provided.
All potential buyers must take appropriate measures to verify all of the information
set forth herein.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any
commercial tenant or lessee identified in this marketing package. The presence
of any corporation’s logo or name is not intended to indicate or imply affiliation
with, or sponsorship or endorsement by, said corporation of Marcus & Millichap,
its affiliates or subsidiaries, or any agent, product, service, or commercial listing
of Marcus & Millichap, and is solely included for the purpose of providing tenant
lessee information about this listing to prospective customers.

This information has been secured from sources we believe to be reliable, but we
make no representations or warranties, express or implied, as to the accuracy of
the information. References to square footage or age are approximate. Buyer must
verify the information and bears all risk for any inaccuracies. Marcus & Millichap
is a trademark of Marcus & Millichap Real Estate Investment Services, Inc. Used
under license by Marcus & Millichap Real Estate Investment Services Canada Inc.
© 2023 Marcus & Millichap. All rights reserved.

Mark Paterson

Broker of Record

Ontario

416-585-4646 .

Licence # 475872 marcusmillichap.com



http://www.marcusmillichap.com

