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PROPERTY OVERVIEW — ===

Welcome to 6591 Cordoba Rd, a well-positioned 5-unit
multifamily property in the center of Isla Vista — just
minutes the beach. Ona 7,840 SF lot, this asset offers
strong rental demand, consistent income, and long-
term upside in one of Santa Barbara County’s most

sought-after rental markets. Fach unit is designed

for comfort and efficiency, with features like private
balconies and ample parking. With its strategic location

and proven rental performance, the property is ideal for
investors seeking stability and growth in a high-demand

student housing corridor.

TOTAL # OF UNITS 5

BUILDING SIZE +5,130 SF
TOTAL LOT SIZE 7,840 SF
PRICE $4,425,000
COST PER UNIT $885,000
COST PER SQ FT $863

CAP RATE 6.14%

6591 APN 075-201-026

CORDOBA ROAD




Property Photos 6591




Financial Analysis 6591

CORDOBA ROAD

GRM | CAP RATE Assumptions
I
School Year | 26/27 Vacancy Rate 2.5%
GRM Expenses Growth Rate 2.0%
11.33 Pricing $4,425,000

CAP Rate Tax Rate 1.048040%

6.14% Property Management 5.0%

Investment Highlights

APN 075-111-002 TOTAL NUMBER OF UNITS 5
ADDRESS 6591 Cordoba Rd BUILDING SIZE (SQ. FT.) 5,130
CITY, STATE Goleta, CA TOTAL LOT SIZE (SQ. FT.) 7,840
PRICE $4,425,000 COST PER UNIT $885,000
YEAR BUILT 1966 COST PER SQFT $863
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Financial Analysis

Rental Information + Other Income

Rental Income

Other Income

6591

CORDOBA ROAD

unit Bed Bath 202603007 S S o
6591 Cordoba Rd 1 3.00 2.00 $6,400 5 $1,280 Laundry $5,342
6591 Cordoba Rd 2 3.00 2.00 $6,500 5 $1,300 Parking -
6591 CordobaRd 3 3.00 2.00 $6,400 5 $1,280 RUBS -
6591 Cordoba Rd 4 2.00 2.00 $6,400 5 $1,280 Total Annual Other Income $5,342
6591 Cordoba Rd 5 3.00 2.50 $6,400 5 $1,280
Monthly $32,100
Annual Income $385,200

Annual Property Operating Data

School Year | 2026/2027

AS % GOI
Scheduled Gross Income $385,200 98.6%
Other Income $5,342 1.4%
Gross Operating Income $390,542
Vacancy Reserve $9,630 2.5%
Effective Gross Income $380,912
Expenses $109,409 28.0%

Net Operating Income $271,503 69.5%




Financial Analysis 6591

CORDOBA ROAD

Expenses
AS % GOI
Taxes
Standard $46,376 11.9%
Fixed Charges $3,389 0.9%
Utilities (Estimated)
Trash $4,154 1.1%
Water $4,887 1.3%
Electricity $273 0.1%
Gas $1,350 0.3%
Insurance $13,500 3.5%
Property Management $19,046 4.9%
Landscaping (est.) $3,000 0.8%
Repairs/Maintenance/Turnover (est.) $8,500 2.2%
General & Administrative $1,000 0.3%
Reserves $1,250 0.3%
TOTAL EXPENSES $109,224 28.0%




Sales Comparables 6591

CORDOBA ROAD

Address # of Units Sales Price CAP PPU Building SF Land SF Unit Mix Close Date

Subject Property (4) 3 bed /2 bath

. _
6591 Cordoba Rd 5 $4,425,000 6.14% $885,000 5,130 7,840 (1) 2 bed / 2 bath
Isla Vista, CA

850 Camino Pescadero

9
Isla Vista, CA 12 $6,775,000 5.74% $564,583 8,000 13,503 (12) 2 bed / 1 bath 3/25/25

6570 Del Playa

Isla Vista, CA 5 $4,400,000 5.67% $880,000 6,258 7,840 (5) 2 bed/ 2.5 bath 3/10/26

(1) 4 bed / 2 bath
3 $2,700,000 5.70% $900,000 3,439 9,147 (1) 5 bed /2 bath 4/29/24
(1) 2 bed /1 bath

6657 Sueno Rd
Isla Vista, CA

6768 Trigo Rd

0, —_
Ry 4 $2,655,000 4.46% $663,750 7,405 (4) 2 bed / 2 bath 3/21/25
6749 Sabado Tarde 4 $3,002,000 5.15% $750,500 - 10,018 (4) 2 bed / 1 bath 4/11/25
Isla Vista, CA
6523 Trigo Rd 8 $4,275,000 4.64% $534,375 6,563 8,712 (6) 2 bed /2 bath 10/31/24

Isla Vista, CA (2) 1 bed/ 1 bath
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Nearby Amenities & Neighbors
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Get In Touch

MIKE LOPUS

Vice President

Lic. 01970736

Direct: +1 805518 1494
mike.lopus@colliers.com

MIKE CHUNG

Associate

Lic. 02156327

Direct: +1 805518 3254
mike.chung@colliers.com

RADIUS

Commercial Real Estate

AUSTIN HERLIHY
Executive Vice President

Lic. 01518112

Direct: +1 805518 1491
austin.herlihy@colliers.com

MILES WATERS

Vice President

Lic. 02047288

Direct: +1 805518 1493
miles.waters@colliers.com

CHRIS PARKER

Vice President

Lic. 01887788

Direct: +1 805518 1492
chris.parker@colliers.com

STEVE GOLIS

Radius Co-listing Agent
Lic. 00772218

Direct: +1 805 879 9606
sgolis@radiusgroup.com

This document/email has been prepared by Colliers for advertising and general information only. Colliers makes no guarantees,
representations or warranties of any kind, expressed orimplied, regarding the information including, but not limited to, warranties of content,
accuracy and reliability. Any interested party should under take their own inquiries as to the accuracy of the information. Colliers excludes
unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and
damages arising there from. This publication is the copyrighted property of Colliers and /or its licensor(s). © 2025. All rights reserved. This
communication is not intended to cause or induce breach of an existing listing agreement. Colliers International Greater Los Angeles, Inc.
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