
2062 Plank Rd, Fredericksburg, VA 22401

P a d  S i t e  R e d e v e l o p m e n t  O p p o r t u n i t y
FOR SALE OR GROUND LEASE |  0.52 AC

PRICING
$2,680,000

Ground lease
$160,000/YR

SITE OF PROPOSED GREENBRIER PLACE
Proposed mixed-use redevelopment 

featuring approximately 199 residential units

Plank Rd



Property overview
2062 Plank Road presents a compelling pad site redevelopment opportunity positioned along one of Fredericksburg’s busiest commercial corridors. This ±0.52-acre infill parcel 
offers direct frontage on Route 3 / Plank Road with estimated traffic counts of approximately ±40,000 vehicles per day, providing exceptional visibility, accessibility, and long-
term positioning within a rapidly evolving trade area.

Strategically located immediately adjacent to the proposed Greenbrier Place redevelopment, the site stands to benefit from the introduction of approximately 199 new 
residential units and the continued transformation of the corridor from legacy strip retail into a modern, residential-driven commercial environment. As obsolete retail inventory 
is removed and reinvestment accelerates, the subject property is well positioned to capture growing demand from retail, restaurant, medical, and service-oriented users 
seeking frontage along this highly trafficked corridor.

The property is zoned Commercial Highway (CH), allowing for a broad range of commercial uses including quick-service restaurants, coffee concepts, medical office, 
automotive retail, financial services, and single-tenant net lease development. Existing utilities are already in place, further enhancing the site’s redevelopment potential and 
reducing development complexity.

With multiple execution strategies available—including owner-user occupancy, ground lease, or redevelopment for investment purposes—2062 Plank Road represents a rare 
opportunity to secure highly visible frontage in one of Fredericksburg’s most active and rapidly improving commercial corridors.

PROPERTY DEMOGRAPHICSkey highlights
• Prime Route 3 Frontage -Direct frontage along Plank Road with approximately ±40,000 

VPD providing exceptional visibility and exposure 

• Adjacent to Greenbrier Place Redevelopment -Positioned next to an approved ~199-unit 
residential redevelopment project driving future population growth and consumer 
demand 

• ±0.52-Acre Infill Pad Site - Rare redevelopment parcel within an established and supply-
constrained commercial corridor 

• Flexible CH Zoning -Supports retail, restaurant, medical, service, automotive, and 
commercial development uses 

• Multiple Execution Strategies -Ideal for owner-users, ground lease opportunities, build-
to-suit concepts, or net lease development 

• Strong Corridor Transformation -Benefit from continued reinvestment and replacement 
of obsolete retail with modern mixed-use development 

• Utilities Already In Place -Existing infrastructure supports accelerated redevelopment 
timelines and reduced entitlement complexity 

• Excellent Regional Connectivity - Minutes from Interstate 95, Central Park, and major 
Fredericksburg retail and commuter corridors 

• Land-Driven Investment Opportunity - Positioned to benefit from increasing tenant 
demand and rising pad site values within the Route 3 corridor

POPULATION 3-MILE 5-MILE 10-MILE

2024 Population 54,143 126,730 212,921

HOUSEHOLDS 3-MILE 5-MILE 10-MILE

2024 Households 21,342 47,468 76,431

INCOME 3-MILE 5-MILE 10-MILE

2024 Avg. Household Income $118,444 $127,703 $134,769
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Top-down aerial
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SITE
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40,000 ADT
Plank Road



aerial
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SITE OF PROPOSED GREENBRIER PLACE
Proposed mixed-use redevelopment 

featuring approximately 199 residential units

EXIT 130A/B



Property Photos
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FOR MORE INFORMATION PLEASE CONTACT:

All information contained herein was made based upon information furnished to us by the owner or from sources we believe are reliable. While we do not doubt its accuracy, we have not verified it, and we do not make any guarantee, 
warranty or representation about it. The property offered is subject to prior sale, lease, change of price or withdrawal from the market without notice.

P a d  S i t e  R e d e v e l o p m e n t  O p p o r t u n i t y  |  R o u t e  3  C o r r i d o r

Offering memorandum

2 0 6 2  P L A N K  R D ,  F R E D E R I C K S B U R G ,  V A  2 2 4 0 1

ED CAVE, CCIM

Senior Associate

703.919.2149 (Mobile)

ecave@cbecommercial.com

https://cbcelite.com

mailto:ecave@cbecommercial.com
http://www.cbcelite.com/
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