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Multi-Tenant Office Building

Office
Owner/User or Investment Property

University Place Business District, 27th St Corridor

This well maintained mixed-use property updated in 2007 is strategically located
on a high-visibility street, has additional parking in the back, and access to public
transit making it ideal for professional use or investment.

Ground level features two 1,000 sq ft offices. One is currently leased by an
established neurologist, and the other, a former dental office, is available for
immediate use with the option to acquire dental equipment and furniture.

The 2,000 sq ft vacant upper floor unit includes a reception area, kitchen and
lunchroom, conference room, and a full bathroom. Five spacious offices offer
versatility for office suites, coworking spaces, or professional services.

The property delivers flexibility, excellent visibility, and immediate income
potential. Contact us today to schedule a tour and explore its possibilities
Potential to convert upstairs into two office spaces.

Buyer to verify all info to their satisfaction. Possible SBA 504 or 7A financing.



Multi-Tenant Office Building

5.91 Cap DETAILS

$1,100,000
LEASABLE SF 4,000 SF
LAND AREA 9,000 SF .207 acre
YEAR BUILT 1963
EFFECTIVE YEAR BUILT 2000, Updated 2007
PARKING Uncovered, 12 Spaces
2024 TAXES 7,593
UNITS 3, Potential to convert to 4

PARCEL 448000-028-0




Multi-Tenant Office Building
Investment

Unit A:

1,000 SF

Former dental office, ready for immediate use.
Office equipment and furniture available to purchase.
Unit B:

1,000 SF

Currently leased to an established neurologist.

Unit C-Upper Floor:

2,000 SF

Currently available. Electric separately metered.

Five spacious offices, professional reception, kitchen,
large open conference room, and full bathroom.

Customize unit into two offices and create a fourplex.




ulti-Tenant OGice Buiiding
MMARY

MONTHLY INCOME

$6,166

GROSS ANNUAL INCOME

$74,000

ANNUAL EXPENSES WITH UTILITIES

$18,546

NET ANNUAL INCOME

$51,754

7820 Unit A: 1,000 SF $1,541/month proforma
7820 Unit B*: 1,000 SF $1,541/month proforma
7820 Unit C*: 1,000 SF $1,541/month proforma

*Owner occupied




Multi-Tenant Office Building
LEASE CONTRACTS

PREMISE AND TERM
Tenant: Mount Rainier Neurology
Term: 5yearlease

Date:  january 2025

MAINTENANCE AND EXPENSES

Tenant is responsible for most maintenance
and repairs.

Tenant to pay ground floor utilities directly.
Tenant is required to maintain general liability

and renters insurance.




Professional Commercial Triplex
FLOOR PLANS/PARCEL

Private Office

3989 sqft

|I Walting Room
103.73 s ft

v Private Office
Brivate Office

|| || [['Iﬂjr - Er- 140.45sq Rt
10.36 sq fi

Waiting Room Reception
99.99 sq fi 275.49 sq fi
27549 sq ft

Reception

Reception
59.98 sq ft

Kitchenette
99.01sqft

I

Closet
14.00sq

Hall
12428 sq ft

Upen Space
57.53sqf

Conference Room
199.95sqft

Private Office

£9.99 sq f1

Furnace Room
4247 sqft

Private Office
66.20 sqft

L)

Hall

155811 sqft

Open Space
70.02sqft

Shared Office
Y49 ¢

24326 sq ft

[j O pen L_;pat._.
25207 sq "

GROUND FLOOR SECOND FLOOR +

Private Office

69.99 sq ft
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PRACTICE GROUP

RODNEY D. JOHNSTON, MBA, CMA
Principal Broker

206-979-2660

rod@omni-pg.com
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