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4942 Chestnut St
Multifamily | University City

Zoning

Lot Size

Lot Shape

Number of Units

Livable Sq Ft (est.)

Condition

Exterior

Year Built

RM1

16 X 112

Rectangle

4

2,765

Fully Renovated

Masonry

1925, full renovation complete in 2020



4942 Chestnut St
Multifamily | University City

Unit

1 $1,587

$1,0002F

$1,1552R

Rent/mo Annual Rent Lease Expiration

$13,860

$19,044

$12,000

Aug 2024

Nov 2024

Oct 2025

Taxes (2024)

City Fees

$2,717

$1,020*

Electric

Water

$960

$2,200Insurance

Total $8,337

Dec 2024$14,2443 $1,187

$59,148Total $4,929

Expenses

$1,440

Current NOI $51,511**

* Rental licenses, fire safety inspections and trash fees

** Includes $700 estimated annual laundry income

Renewal NOI $61,500***

*** NOI when all units reset to current Philadelphia HCV Program rates by Q1 2025
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Highlights

Unique Opportunity to acquire this recently renovated, 4 unit
building in the sought after University City area of Philadelphia.

10 Year Tax Abatement, starting 2020

Completely renovated, including new roof and

new systems

Spacious and light filled units

Private outdoor space with new decks on two

units

Fully occupied with paying tenants

Fully electric for ease of management

Coin operated basement laundry for tenant

convenience and additional owner income

Quick access to Market-Frankford subway, trolley,

and major bus lines for excellent connectivity

throughout Philadelphia.
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Possibilities

This unique opportunity provides the immediate value of a fully
renovated and leased turnkey property along with excellent long
term upside.

• Increase Rents

Possible increases available at lease turnovers
as area populations continue to increase. Also
opportunity to increase rents by $10k/year
under current HCV rent rates at lease renewals.

• Neighborhood Appreciation

Perfectly situated for substantial appreciation
in the path of continued investment and
development throughout University City.

• Owner Occupant Financing

Within the 4 unit loan amount allowed by new
Fannie Mae 5% owner occupant loan product
for this purchase or future resale

Michael Phillips

Team Principal
M: 609.412.4826
O: 610.822.3356
michael.phillips@compass.com




















