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PROPERTY OVERVIEW

New to Market - 100% full, Keizer Multifamily Investment Opportunity - Located one block from River Road in Keizer

on Plymouth Drive. This 0.45 acre, RM zoned property consists of a three story 9 unit building with 2 bedroom / 2

bath, 844 SF units, and a two story 4 unit building with 2 bedroom / 1 bath, 786 SF units. Convenient access to MLK

Blvd Parkway and Interstate 5, within close proximity to downtown Salem. Contact Listing Broker for additional

information.

PROPERTY HIGHLIGHTS
0.45 Acres • RM Zoned Property

New Construction • Near River Road

9-Plex - 2B/2B Units • 4-Plex - 2B / 1B Units

Access to Parkway and Interstate 5 

Near Downtown Salem

Sale Price: $3,385,000

Building Size: 10,807 SF

Lot Size: 0.45 Acres

Number of Units: 13

Price / SF: $313.22

Cap Rate: 5.44%

NOI: $184,239

Zoning: RM

OFFERING SUMMARY

|

EXECUTIVE SUMMARY
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PROPERTY DESCRIPTION

New to Market - 100% full, Keizer Multifamily Investment Opportunity - Located

one block from River Road in Keizer on Plymouth Drive. This 0.45 acre, RM zoned
property consists of a three story 9 unit building with 2 bedroom / 2 bath, 844 SF

units, and a two story 4 unit building with 2 bedroom / 1 bath, 786 SF units.
Convenient access to MLK Blvd Parkway and Interstate 5, within close proximity

to downtown Salem. Contact Listing Broker for additional information.

LOCATION DESCRIPTION
Located on Plymouth Drive, one block east from bustling River Road in NE Keizer
Oregon. Convenient access to MLK Blvd Parkway and Interstate 5, with easy access to
downtown Salem. 
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PROPERTY DESCRIPTION
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PROPERTY HIGHLIGHTS
5.44% Cap Rate

$184,239 NOI

New Construction

0.45 Acres

Near River Road

RM Zoned Property

9 Unit Building - 844 SF - 2B/2B Units

 4 Unit Building - 786 SF - 2B/1B Units

Easy Access to Parkway and I-5

Convenient Access to Downtown Salem

|

COMPLETE HIGHLIGHTS
Keizer Multifamily Opportunity 621-647 Plymouth Dr NE, Keizer, OR 97303



PAGE: 5

HTTPS:TRADITIONREP.COM

|

ADDITIONAL PHOTOS
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SITE PLANS
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INVESTMENT OVERVIEW MULTIFAMILY OPPORTUNITY KEIZER

Price $3,385,000

Price per SF $313

Price per Unit $260,385

GRM 13.47

CAP Rate 5.44%

Cash-on-Cash Return (yr 1) 5.44%

Total Return (yr 1) $184,239

OPERATING DATA MULTIFAMILY OPPORTUNITY KEIZER

Gross Scheduled Income $251,364

Total Scheduled Income $251,364

Vacancy Cost $7,541

Gross Income $243,823

Operating Expenses $61,952

Net Operating Income $184,239

Pre-Tax Cash Flow $184,239

FINANCING DATA MULTIFAMILY OPPORTUNITY KEIZER
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FINANCIAL SUMMARY
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Down Payment $3,385,000
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FINANCIAL SUMMARY
Keizer Multifamily Opportunity 621-647 Plymouth Dr NE, Keizer, OR 97303



PAGE: 9

HTTPS:TRADITIONREP.COM

INCOME SUMMARY MULTIFAMILY OPPORTUNITY KEIZER

GROSS INCOME $251,364

EXPENSES SUMMARY MULTIFAMILY OPPORTUNITY KEIZER

Water/Sewer $2,850

Electricity/Gas $720

Garbage $2,710

General Maintenance $5,220

Monitored Fire Alarm $2,340

Landscaping $2,880

Insurance $3,145

Property Tax $22,646

Turn-Over Costs $1,636

Reserves $1,636

Professional $1,920

Miscellaneous $84

Management $14,165

OPERATING EXPENSES $61,952

|

INCOME & EXPENSES
Keizer Multifamily Opportunity 621-647 Plymouth Dr NE, Keizer, OR 97303
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NET OPERATING INCOME $184,239
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INCOME & EXPENSES
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LOCATION MAP
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AERIAL MAP
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POPULATION 0.25 MILES 0.5 MILES 1 MILE

Total Population 963 3,707 12,282

Average Age 34.2 32.4 32.4

Average Age (Male) 34.9 33.4 32.8

Average Age (Female) 33.1 31.6 32.4

HOUSEHOLDS & INCOME 0.25 MILES 0.5 MILES 1 MILE

Total Households 355 1,361 4,702

# of Persons per HH 2.7 2.7 2.6

Average HH Income $63,340 $60,906 $56,282

Average House Value $335,132 $294,281 $253,389

2020 American Community Survey (ACS)
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DEMOGRAPHICS MAP & REPORT
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AJ NASH | PRINCIPAL BROKER

Licensed Principal Broker in Oregon

Direct: 503.559.9279 Cell: 503.559.9279
aj@traditionrep.com

OR #201208908

PAULA MOSELEY

Commercial Broker

Direct: 503.910.3055 Cell: 503.910.3055
paula@traditionrep.com

RICH KARLSON | PRINCIPAL BROKER

Principal Broker in OR & WA

Direct: 503.804.4653 Cell: 503.804.4653
rich@traditionrep.com

OR #201222799 // WA #140777
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MEET THE TEAM
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OAR DISCLOSURE
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OAR DISCLOSURE
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