OFFERING MEMORANDUM

Mixed Use Building in Heart of Riverhead | 54 W Main St Riverhead, NY 11901

FOR SALE
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https://www.ellimancommercial.com/

EXECUTIVE SUMMARY @DouglasElliman

Commercial
Mixed Use Redevelopment Opportunity | 54 W Main St Riverhead, NY 11901
Building Size: 4,834 SF  Parking: 200 + Spaces (Municipal)
Number of Units: 3 (Three)  Zoning: DC-1
Year Built: 1922  # of Stories: 2 (Two)
Annual Taxes: $10,445.00 Sale Price: $1,199,999.99

Full architectural plans available on request. Taxes based on current construction and may be subject to increase.

Property Overview

Douglas Elliman Commercial Division is pleased to present the opportunity to acquire 54 W Main Street in Riverhead, NY. This prime mixed-use retail and
residential property consists of a two-story, 4,843-square-foot building on a 3,920-square-foot lot, strategically positioned at the gateway to Downtown
Riverhead.

Current ownership has secured architectural plans allowing a future owner to reposition the ground-floor retail space and to finish the apartments on the
second floor. Located in an opportunity zone, the property offers direct access to public utilities, including sewer, water, gas, and electricity.

The building currently features a 3,800-square-foot retail suite on the ground floor, previously occupied by a restaurant, along with two framed out, ready to
finish apartments on the second floor. Recent upgrades include a modern glass storefront, new second-floor windows, and a new roof. Zoned Downtown
Center 1: Main Street (DC-1), the property sits at the heart of the Main Street district, where more than 500 residential units are proposed or currently under
construction. Ample parking in large rear Municipal lot for 200 + Vehicles.

Boasting a prominent location across from the Peconic River, and directly next door to the infamous Digger's Pub, 54 W Main Street is ideally positioned
within Riverhead’s growing downtown, benefitting from ongoing revitalization efforts that continue to attract businesses and spur residential growth. lts
central location between the North and South Forks provides convenient access to the Hamptons, North Fork wineries, picturesque farms, and the vibrant
retail hub along Old Country Road, offering a unique blend of commerce and community. Additionally, the property is minutes away from key attractions

such as the Long Island National Golf Club, The Riverhead Aquarium, Tanger Outlet Center, and Briermere Farms.

Exclusively represented by:

Michael G. Murphy Kristy B. Naddell

President | Commercial Division Licensed Associate Real Estate Broker
631.858.2460 Email: michael.murphy@elliman.com  631.905.8584 Email: kristy.naddell@elliman.com



PROPERTY HIGHLIGHTS @ DouglasElliman

Commercial

Mixed Use Redevelopment Opportunity | 54 W Main St Riverhead, NY 11901

Property Highlights
. Mixed-Use Potential: Approved Architectural plans allow for a future
owner to reposition the ground-floor retail space and finish the two

already framed apartments on the second floor.

. Opportunity Zone Advantages: Located in an opportunity zone, the
property has direct access to essential public utilities, including sewer,

water, gas, and electricity.

. Vibrant Surroundings: Close to North Fork wineries, picturesque farms,
and the bustling retail hub along Old Country Road, offering a dynamic
blend of commerce and community.

. Building Features: New Modern glass storefront, new second floor

windows, new roof.
. Parking: Over 200 Spaces in rear municipal lot.

. Convenient Access: Minutes away from major attractions like the Long
Island National Golf Club, The Riverhead Aquarium, Tanger Outlet Center,

and Briermere Farms.

Exclusively represented by:

Michael G. Murphy Kristy B. Naddell

President | Commercial Division Licensed Associate Real Estate Broker
631.858.2460 Email: michael.murphy@elliman.com  631.905.8584 Email: kristy.naddell@elliman.com



ADDITIONAL PHOTOS @ DouglasElliman

Commercial

Mixed Use Building in Heart of Riverhead | 54 W Main St Riverhead, NY 11901

Exclusively represented by:

Michael G. Murphy Kristy B. Naddell

President | Commercial Division Licensed Associate Real Estate Broker
631.858.2460 Email: michael.murphy@elliman.com  631.905.8584 Email: kristy.naddell@elliman.com




BUILDING FACADE-PLANS

Mixed Use Building in Heart of Riverhead | 54 W Main St Riverhead, NY 11901

DouglasElliman

Commercial
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Exclusively represented by:

Michael G. Murphy Kristy B. Naddell

President | Commercial Division Licensed Associate Real Estate Broker
631.858.2460 Email: michael.murphy@elliman.com  631.905.8584 Email: kristy.naddell@elliman.com




GROUND FLOOR PLANS @DouglasElliman

Commercial

Mixed Use Building in Heart of Riverhead | 54 W Main St Riverhead, NY 11901
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Exclusively represented by:

Michael G. Murphy Kristy B. Naddell

President | Commercial Division Licensed Associate Real Estate Broker
631.858.2460 Email: michael.murphy@elliman.com  631.905.8584 Email: kristy.naddell@elliman.com



SECOND FLOOR APARTMENTS-PLANS

Mixed Use Building in Heart of Riverhead | 54 W Main St Riverhead, NY 11901

DouglasElliman

Commercial
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Exclusively represented by:

Michael G. Murphy

President | Commercial Division
631.858.2460 Email: michael.murphy@elliman.com

Kristy B. Naddell

Licensed Associate Real Estate Broker
631.905.8584 Email: kristy.naddell@elliman.com



RETAILER MAP @ DouglasElliman

Commercial

Mixed Use Building in Heart of Riverhead | 54 W Main St Riverhead, NY 11901
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Exclusively represented by:

Michael G. Murphy Kristy B. Naddell

President | Commercial Division Licensed Associate Real Estate Broker
631.858.2460 Email: michael.murphy@elliman.com  631.905.8584 Email: kristy.naddell@elliman.com



DEMOGRAPHICS MAP & REPORT

Mixed Use Building in Heart of Riverhead | 54 W Main St Riverhead, NY 11901
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Exclusively represented by:

Michael G. Murphy
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Kristy B. Naddell

Licensed Associate Real Estate Broker
631.905.8584 Email: kristy.naddell@elliman.com

1 Mile Radius

Population

8,506

Households

2,625

Average HH Income
$108,142

3 Miles Radius

Population

26,446

Households

9,184

Average HH Income
$101,360

5 Miles Radius

Population

36,005

Households

12,850

Average HH Income
$108,891

@ DouglasElliman

Commercial



Mixed Use Building in Heart of Riverhead | 54 W Main St Riverhead, NY 11901

EXCLUSIVELY REPRESENTED BY:

’\\ °
@ DouglasElliman
Michael G. Murphy A
President | Commercial Division CommerCIG
631.858.2460 550 Smithtown Bypass Suite 117
Email: michael.murphy@elliman.com Smithtown, NY 11787

o @ 631.858.2405

ellimancommercial.com

Kristy B. Naddell

Licensed Associate Real Estate Broker
631.905.8584
Email: kristy.naddell@elliman.com

THE PROPERTY CONTAINED WITHIN THIS DOCUMENT IS BEING EXCLUSIVELY REPRESENTED BY DOUGLAS ELLIMAN REAL ESTATE COMMERCIAL DIVISION, 550 SMITHTOWN BYPASS STE. 117 SMITHTOWN, NY 11787 631.858.2405
© 2023 DOUGLAS ELLIMAN COMMERCIAL OF LI, LLC. ALL MATERIAL PRESENTED HEREIN IS INTENDED FOR INFORMATION PURPOSES ONLY. WHILE THIS INFORMATION IS BELIEVED TO BE CORRECT, IT IS REPRESENTED SUBJECT
TO ERRORS, OMISSIONS, CHANGES OR WITHDRAWAL WITHOUT NOTICE. ALL PROPERTY INFORMATION, INCLUDING, BUT NOT LIMITED TO SQUARE FOOTAGE, ROOM COUNT, ZONING IN THE LISTING SHOULD BE VERIFIED BY
YOUR OWN ATTORNEY, ARCHITECT OR ZONING EXPERT. IF YOUR PROPERTY IS CURRENTLY LISTED WITH ANOTHER REAL ESTATE BROKER, PLEASE DISREGARD THIS OFFER. IT IS NOT OUR INTENTION TO SOLICIT THE
OFFERINGS OF OTHER REAL ESTATE BROKERS. WE COOPERATE WITH THEM FULLY. EQUAL HOUSING OPPORTUNITY.


https://www.facebook.com/michael.murphy.58910
https://www.linkedin.com/in/michael-murphy-6ba55a/
https://www.instagram.com/murfcommercialre/

Smithtown, NY 11787

" 631.858.2405
Com meI’CICI| ellimancommercial.com

b We Are Commercial Real Estate
@ Doug as E an 550 Smithtown Bypass Suite 117

Commercial real estate involves more than just property listings. To get the most effective results, you need
to partner with a company that has a full complement of services and an in-depth team of professionals to
help with all your needs. Douglas Elliman’s team of commercial real estate experts is committed to unrivaled
performance standards when working with tenants, investors, purchasers and owners. We represent all major
property types including office, industrial, retail, apartment and land. We treat each assignment with
commitment and focus, from a single transaction in a local market to national and multi-market assignments.
We help negotiate contracts, coordinate construction and provide both property management as well as
ongoing advisory service to satisfy your changing real estate needs. Our breadth of market knowledge,
unprecedented network and use of innovative technology extend to all types of property transactions. For
information on our services please contact us today.

THE PROPERTY CONTAINED WITHIN THIS DOCUMENT IS BEING EXCLUSIVELY REPRESENTED BY DOUGLAS ELLIMAN REAL ESTATE COMMERCIAL DIVISION, 550 SMITHTOWN BYPASS STE. 117 SMITHTOWN, NY 11787 631.858.2405
© 2023 DOUGLAS ELLIMAN COMMERCIAL OF LI, LLC. ALL MATERIAL PRESENTED HEREIN IS INTENDED FOR INFORMATION PURPOSES ONLY. WHILE THIS INFORMATION IS BELIEVED TO BE CORRECT, IT IS REPRESENTED SUBJECT
TO ERRORS, OMISSIONS, CHANGES OR WITHDRAWAL WITHOUT NOTICE. ALL PROPERTY INFORMATION, INCLUDING, BUT NOT LIMITED TO SQUARE FOOTAGE, ROOM COUNT, ZONING IN THE LISTING SHOULD BE VERIFIED BY
YOUR OWN ATTORNEY, ARCHITECT OR ZONING EXPERT. IF YOUR PROPERTY IS CURRENTLY LISTED WITH ANOTHER REAL ESTATE BROKER, PLEASE DISREGARD THIS OFFER. IT IS NOT OUR INTENTION TO SOLICIT THE
OFFERINGS OF OTHER REAL ESTATE BROKERS. WE COOPERATE WITH THEM FULLY. EQUAL HOUSING OPPORTUNITY.
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