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The Offering

CBRE, Inc. has been retained as the exclusive marketing advisor for
the sale of the Globalstar Office Building at 1351 Holiday Square
Boulevard in Covington, Louisiana. With a total of 66,000 square
feet, the Property is a 3-story, 100% NNN-leased asset situated on a

4 35-acre site.

As a build-to-suit for Globalstar, Incs corporate headquarters, the
Property is 100% NNN-leased through January 31,2029.The Property
is offered for sale at a Purchase Price of $18,500,000.

u Click Here to Take a Tour:

Globalstart



https://vimeo.com/927193481/abce63de58?share=copy

Investment Highlights

100%

) (@) %) @) ()

Leased, 66,000 SF NNN Lease
with Globalstar, Inc.

Credit Worthy Tenancy, Globalstar, Inc. provides mobile satellite
services in the United States, Canada, Europe, Central

and South America, and internationally and headquarters

at the Property

Remaining Lease Term Through
January 31, 2029

2018 Construction, 3-Story,
State-of-the-Art, Class A Office Building

Desirable Growth Corridor of
Covington, Louisiana

4.35 Developed Acres
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Property Details:

Square Footage

66,000 SF

% Leased

100%

Stories

3 Stories

Built

2018

Site

4.35 Acres

Parking Ratio

253 Parking Spaces (3.83 per 1,000 SF
of Rentable Area)

Architect

Greenleaf Lawson Architectural Firm

General Contractor

DonahueFavret Contractors

Property Features

State-of-the-Art Design & Construction,
by Local Award-Winning Firms

Fitness Center with Showers
Electric Vehicle Charging Stations

Modular Glass Walls & Doors for Easy
Reconfiguration

Fully Equipped Kitchens
Training & Customer Care Rooms

Spacious Conference Rooms with
Whiteboards Throughout Space

After-Hour Card Key Access Control System
100% Sprinklered

600 kW Full Building Backup Generator
Roll-Up Door

Outdoor Gathering Area

3rd Floor Shell Space Available for
Custom Design Build-out

Globalstar

Property Details




Globalstar
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THE PROPERTY

~ 4.35 Acres

ADJACENT AVAILABLE LAND

3.53 Acres
(NOT INCLUDED)

CLICK HERE FOR MORE INFORMATION
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PropertyDetails



https://www.commercialexchange.com/listing/66d9f38ee8a37c5184a5f798
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Covington, Louisiana
Nestled on the north shore of Lake Pontchartrain, Covington
offers a blend of small-town charm and economic growth and
vitality. Boasting a thriving local economy, Covington is home
to a diverse range of businesses, from boutique shops and art
galleries to innovative startups and established corporations.
Its strategic location, just 41 miles across Lake Pontchartrain
from the vibrant city of New Orleans, provides easy access to a
primary market teeming with cultural, culinary, and commercial
opportunities. Covington’s proximity to New Orleans makes it
an attractive destination for businesses seeking growth and
expansion in a dynamic regional hub while enjoying the tranquility

and community spirit of Covington'’s inviting atmosphere.

Area Demographics

1-Mile Radius New Orleans MSA

2023 Avg. HH Income $151,770 $89,760

2023 Avg. Home Value $411,235 $308,945
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https://vimeo.com/927193481/abce63de58?share=copy

