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MAIN STREET FRISCO OFFICE CORCRAFT

—BROKERS —

OFFERING MEMORANDUM

Leslie Brown, Broker Owner

970-389-4555
6 10 MAIN STR E ET, 610'12 , FRI SCO CO 80443 |es|ie@coloradocraftbrokerS.Com



PROPERTY SUMMARY

Unique opportunity to purchase or lease commercial office
space in the heart of Summit County, CO. Located on the
second floor at 610 Main Street, Unit 610-12, this space is a
great owner/user opportunity, especially for professionals
seeking to invest in their own office space rather than paying
annual rent. Originally built in 1984, the Property is 1,092 SF,
with an open floor plan and a kitchenette. Previous use was an
architect office, with custom built-in desks and workspaces.
Central Core zoning allows for any professional service,
medical office, health/wellness, therapy office, gallery, fithess
studio, and more.

INVESTMENT SUMMARY

Offering Price $425,000 sale | $30 per foot
Unit SqFt 1,092
Year 1 NOI $28,169
Cap Rate 6.6%
Building Mountain View Center

$419 per month, $4.60 psf




PROPERTY HIGHLIGHTS

Second floor entry, shared bathrooms in hallway
Built-in cubicles and workspaces for turnkey office use
Kitchenette with full size fridge, sink, and storage

Convenient Main Street location with ample parking and easy
access

Offered for Sale or Lease, immediate possession
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PURCHASE SCENARIO - OWNER/USER

NG Lo A EPIIo: Unit square footage based on Summit County Assessor
Loan Amount (60%) $255,000.00 Rental income based on market rate assumptions, assumes
2% per year annual increase over Year 1
Down Payment (40%) $170,000.00
Operating expenses (taxes & insurance), based on 2% per
[o)
Interest Rate 7.5% year annual increase over Year 1
Amortization Years 15 EA sulEs (o diEnpe
Annual Debt Service $28,367.00 Loan assumptions from local lender, inquire for more
of .
Principal Reduction $9,566.00 information

Leslie Brown, Broker Owner

CORCRAFT 970-389-4555

—BROKERS — leslie@coloradocraftbrokers.com



CASH FLOW PROJECTIONS - INVESTORS

BASE RENTAL REVENUE

VACANCY (5%)

GROSS OPERATING INCOME

PROPERTY TAX

INSURANCE

CAM / HOA (TENANT PAYS)

TOTAL OPERATING EXPENSES

NET OPERATING INCOME

YEAR 1

$32,760.00

$1,638.00

$31,122.00

$1,953.00

$1,000.00

$5,024.00

$2,953.00

$28,169.00

YEAR 2

$33,415.00

$1,671.00

$31,744.00

$1,992.00

$1,020.00

$5,024.00

$3,012.00

$28,372.00

YEAR 3

$33,415.00

$1,671.00

$32,379.00

$2,032.00

$1,040.00

$5,024.00

$3,072.00

$29,307.00

YEAR 4

$33,415.00

$1,671.00

$33,027.00

$2,073.00

$1,061.00

$5,024.00

$3,134.00

$29,893.00

YEAR 5

$33,415.00

$1,671.00

$33,687.00

$2,114.00

$1,082.00

$5,024.00

$3,196.00

$30,491.00

CAP RATE

CASH ON CASH RETURN

6.6%

6.6%



SALES COMPARABLES

842 N Summit Blvd #35, Frisco 620 Main Street #9, Frisco 60 Main Street Suite E, Frisco 211 E Main Street, Suite 3, Frisco

SALE PRICE

SALE DATE
SQUARE FOOTAGE
PRICE PER SF
PROPERTY TYPE
FORMER TENANT

CORCRAFT

—BROKERS —

SQUARE FOOTAGE
PRICE PER SF
PROPERTY TYPE
FORMER TENANT
GROSS RENT

SQUARE FOOTAGE
PRICE PER SF
PROPERTY TYPE
FORMER TENANT

Office Condo

Dance Studio

$325,000
01/30/2024
592

$549

Retail Condo
EAS Services

SALE PRICE $750,000
SALE DATE 01/31/2024
SQUARE FOOTAGE 1,062
PRICE PER SF $706
PROPERTY TYPE Retail Condo
FORMER TENANT Unknown

Leslie Brown, Broker Owner
970-389-4555

leslie@coloradocraftbrokers.com



DEMOGRAPHICS

POPULATION 1MILE I MILE 5 MILE 2024 HOUSEHOLD
INCOME
2000 Population 2831 39 n,262
less than $15000 19 38 15
2010 Population 3,037 4524 15221
5 $15000-24999 12 (=13 155
2024 Population 307 4788 15,012
) . $25000-34999 73 88 406
2029 Population 3,227 4784 15,076
: $35000-49999 125 134 389
2024-2029 Growth Rate 0.06 % -0.02 % 0.09 %
2024 Dayti $50000-74999 126 357 870
- aytime
Pnpulaﬁcn A48 HEE A% $75000-99993 a6 257 648
$£100000-149999 342 581 1,501
HOUSEHOLDS 1MILE I MILE 5 MILE $150000-199999 127 17 805
2000 Total Households 1,195 1642 4 551 $200000 or greater Y 462 1389
OhaTorsl Hausstids S isda =075 608 Median HH Income  $ 116,442 $109,315 $113525
EH24tetal Matsenietds 0l 2eLE 27k Average HH Income  $174,459 £152,419 $155,292
2029 Total Households 1,543 2215 6373
2024 Average ;
Household Size e o 78
2024 Owner Occupied
: i o287 1 oo
Housing R 4‘-
2029 Owner Occupied
1,028 1, 1
Housing ras T
2024 Renter Occupied :
™ 2
Housing st 218
2929 _Renter Cccupied 515 747 2162
Housing
2024 Vacant Housing 193] 3,081 6,281

2024 Total Housing 3462 5281 12,559




CITY OF FRISCO

INCORPORATED
AREA
CITY 1.8 5Q M
LAND 17 5Q Ml
ELEVATION 9097 FT

ABOUT FRISCO

12/21880

POPULATION

POPULATION 2913
ESTIMATE (2022) 2B04

DEMNSITY 1,679.00 5 M|




CONFIDENTIALITY STATEMENT

The information contained in the following offering memorandum is proprietary and strictly canfidential. It is intended to be reviewed only by the party
receiving it from COLORADC CRAFT BROKERS and it should not be made available to any other person or entity without the written consent of COLORADOC
CRAFT BROKERS.

By taking possession of and reviewing the information contained herein the recipient agrees to hold and treat all such information in the strictest
confidence. The recipient further agrees that recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the
subject property, please promptly return this offering memorandurn to COLORADO CRAFT BROKERS. This offering memorandum has been prepared to
provide surnmary, unverified financial and physical infoermation to prospective purchasers, and to establish only a preliminary level of interest in the subject
property. The information contained herein is not a substitute for a thorough due diligence investigation. COLORADO CRAFT BROKERS has not made any
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and improvernents, the presence of absence of contaminating substances, PCBs or
ashestos, the compliance with local, state and federal regulations, the physical condition of the improverments thereon, or financial condition or business
prospects of any tenant, or any tenant s plans or intentions to continue its occupancy of the subject property. The information contained in this offering
rmemorandurn has been obtained from sources we believe reliable; however, COLORADO CRAFT BROKERS has not verified, and will not verify, any of the
information contained herein, nor has COLORADO CRAFT BROKERS conducted any investigation regarding these matters and makes no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to
verify all of the information set forth herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property.

PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONTACT THE COLORADO CRAFT BROKERS ADVISOR FOR MORE DETAILS.

Colorado Craft Brokers

Broker Owner

Mohile: 970-385-4555 BOS S Park Avenue

chanri @ T8
leslie@coloradocraftbrokers.com EFSDRBIICS, It

Licensa # EA, 1000Z71596 Office: 970-368-4074
wiwwcoloradocraftbrolears.corm




