
OFFERING 
MEMORANDUM
F L O R E N C E  H O M E S T E A D  4  P L E X

4  I N D I V I D U A L  1 . 2 5  A C R E  L O T S

1 4 9 4 5 - 1 5 0 4 7  N  H I G H W A Y  7 9

F L O R E N C E ,  A Z  8 5 1 3 2

B R O O K  M I L L E R ,  M B A
M A N A G I N G  B R O K E
C :  6 0 2 . 3 9 1 . 7 1 6 4
O :  4 8 0 . 6 1 0 . 6 5 0 0
B R O O K M I L L E R 2 7 @ G M A I L . C O M
W W W . B R O O K M I L L E R M B A . C O M

M I C H A E L  K E N T
T H E  M I C H A E L  K E N T  T E A M
4 8 0 . 4 5 9 . 7 2 5 8
4 3 6 5  E  P E C O S  R D  # 1 0 3
G I L B E R T ,  A Z  8 5 2 9 5
M I C H A E L @ T H E M I C H A E L K E N T T E A M . C O M



02

C :  6 0 2 . 3 9 1 . 7 1 6 4
O :  4 8 0 . 6 1 0 . 6 5 0 0
B R O O K M I L L E R 2 7 @ G M A I L . C O M
W W W . B R O O K M I L L E R M B A . C O M

M A N A G I N G  B R O K E R
B R O O K  M I L L E R ,  M B A

4 8 0 . 4 5 9 . 7 2 5 8
4 3 6 5  E  P E C O S  R D  # 1 0 3
G I L B E R T ,  A Z  8 5 2 9 5
M I C H A E L @ T H E M I C H A E L K E N T T E A M . C O M

T H E  M I C H A E L  K E N T  T E A M
M I C H A E L  K E N T

O F F E R I N G  M E M O R A N D U M

TABLE OF CONTENTS

03

04

05

06

07

FLORENCE HOMESTEAD

THE PROPERTY

VALUE ANALYSIS

PARCEL MAP

ASSET PHOTOS

P R E S E N T E D  B Y :



03

1 4 9 4 5 - 1 5 0 4 7  N  H I G H W A Y  7 9
F L O R E N C E ,  A Z  8 5 1 3 2

FLORENCE HOMESTEAD

U N I T / R O O M  M I X 
I N F O R M A T I O N

3 Beds
2 Baths

D E S C R I P T I O N

P R I C E : $850,000

N O .  B L D G S : 4

P R O P E R T Y 
T Y P E : Multifamily

P R O P E R T Y 
S U B T Y P E :

Manufactured Housing/
Mobile Home

A P A R T M E N T 
S T Y L E : Garden

B U I L D I N G 
C L A S S : B

S A L E  T Y P E : Investment

C A P  R A T E 
7 . 8 %

Short Term Seller 
Financing Available

L O T  S I Z E : 5.14 AC

B U I L D I N G 
S I Z E : 5,769 SF

N O .  U N I T S : 4

N O .  S T O R I E S : 1

Y E A R  B U I LT : 1998

P A R K I N G 
R A T I O : 1.39/1,000 SF

Z O N I N G 
D E S C R I P T I O N : GR

P R O P E R T Y 
D E T A I L S

4
N O .  U N I T S

$6,650
T O T A L  A V G .  R E N T / M O

1,440
S Q U A R E  F E E T  P E R  U N I T 
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P R O P E R T Y  H I G H L I G H T S  &  A M E N I T I E S

Addresses: 14945, 14953, 14999, 15047 N 
Highway 79

Owner: Greg Goodman

Number of Buildings: 4

Stories: 1

Construction Type: Manufactured Housing

Building Size: 5,769 SF

# of Units: 4

Completion Year: 1998/Renovated in 2018-2021

Parking: Private Driveways

Cooling: A/C

Electric Meter: Individual

Parcel #s: 202-21-004F, 202-21-004L, 202-21-
004M, 202-21-004G

Parcel Size: 5.14 Acres

Real Estate Taxes (2022): $1,434.00

Zoning: GR

P R O P E R T Y  F E A T U R E S

• Fully Enclosed Lot

• Steel Security Gate With Code Controlled 
Access

• Solid Roofs

• Satellite Internet/Tv

• Underground Irrigation Systems To 
Establish Landscaping

• All Homes Have A Steel Enclosed Backyard 
And Gate

• Private Individual Compacted Millings 
Driveway

• Private Fresh Water Well

• Covered Porches

• Propane Tanks Filled At Tenant’s Expense (3 
Houses)

• New Paint

• New Hardwood/Tile Flooring

• Some With Granite Countertops

• New Cabinets

• New Window Coverings

• Landscaped Individual Driveways

• Installed Controlled Access Gate

A S S E T  A M E N I T I E S  A N D  4  P L E X  F E A T U R E S

THE PROPERTY

G E N E R A L  F E A T U R E S

R E N O V A T E D  F E A T U R E S
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U N I T  M I X  B A S E D  O N  C U R R E N T  R E N T S

R E N T A L  I N C O M E

Management $6,384 $1,596 8% Management Fee

Trash Pickup $900 $225 $75 Per Month

Maintenance $1,600 $400 $400/Unit/Year

Insurance $2,942 $736 Actual

Property Taxes $1,506 $377 2022 Property Taxes

T O T A L  E X P E N S E S $ 1 3 , 5 9 8 $ 3 , 3 9 9 . 5 0

N O I $ 6 6 , 2 0 2

C U R R E N T  R E N T S  A N D  E X P E N S E S

VALUE ANALYSIS

U N I T 
N U M B E R

U N I T 
D E T A I L S

S Q U A R E 
F E E T

C U R R E N T 
R E N T

R E N T
/ S Q .  F T .

A N N U A L 
R E N T

L E A S E  E N D 
D A T E

14945 3 Br/Ba 1,440 $1,500 $0.96 $18,000 7/31/2025

14953 3 Br/Ba 1,440 $1,850 $1.28 $22,000 7/31/2025

14999 3 Br/Ba 1,440 $1,650 $1.15 $19,800 7/31/2025

15047 3 Br/Ba 1,440 $1,650 $1.15 $19,800 7/31/2025

4 5 , 7 6 0 $ 6 , 6 5 0 $ 1 . 1 4 $ 7 9 , 8 0 0

T O T A L  /  A V E R A G E

E X P E N S E S

C U R R E N T  R E N T A L  I N C O M E

$79,800

T O T A L  I N C O M E $ 7 9 , 8 0 0
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L O T  O V E R V I E W

L O C A T I O N  O V E R V I E W

L O T S  A N D  L O C A T I O N

PARCEL MAP

4  I N D I V I D U A L  1 . 2 4  A C R E  L O T S

N O R T H  H I G H W A Y  7 9
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T H E  E X T E R I O R S

T H E  I N T E R I O R S

S T E E L  S E C U R I T Y  G A T E S T E E L   E N C L O S E D  B A C K Y A R D S

G R A N I T E  C O U N T E R T O P S N E W  T I L E  F L O O R I N G S

F L O R E N C E  H O M E S T E A D  4  P L E X

ASSET PHOTOS

C O V E R E D  P A T I O S U P G R A D E D  W I N D O W  C O V E R I N G S
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M A N A G I N G  B R O K E R

BROOK MILLER, MBA
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MICHAEL KENT


