
EXECUTIVE SUMMARY



Jones Lang LaSalle Americas, Inc. (“JLL”), as exclusive representative for the Owner, is pleased to present this offering for the sale of the James 
Monroe Building (the “Property”), a 571,090 RSF office building on 3.05 acres with 600 structured parking spaces located at 101 North 14th 
Street in Richmond, Virginia. 

The Property is located between the James River and Greater Richmond Convention Center in the heart of Richmond’s Central Business District. 
Strategically positioned on Richmond’s busiest artery, the James Monroe Building sits in the path of over 138,000 daily commuters. Thousands 
more travel through Main Street Station: a beloved architectural gem just 500 feet from the Property with wedding and event space, an art gallery, 
and a welcome center. 

Richmond’s Central Business District has the lowest office vacancy rate in Mid-Atlantic cities with populations exceeding 1 million. Richmond’s recent 
economic success, captured by this year’s 3.7% unemployment rate, 15,150 new jobs, and a 6% wage increase, is the direct result of pro-business 
incentives and corporate tax policy. The city is home to 70+ startups with a total aggregate funding of over $1 billion and eight Fortune 1000 
companies. Driven by the flight to quality, Richmond’s tenants have an outsized demand for premium office product in the Central Business District: 
trophy space has a mere 0.4% vacancy and space developed since 2011 has just 1.6% vacancy. 

Situated on 3.05 acres with B-4 zoning, the Property offers a range of business plan options and allows for a maximum density of 6.0 FAR subject 
to approval of a plan of development. The James Monroe Building provides a tremendous opportunity to reposition a landmark building at the 
center of downtown Richmond.
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P R E M I E R  R I C H M O N D  C B D  R E P O S I T I O N I N G  O P P O R T U N I T Y
571,090 RSF Office Building on a 3.05-Acre Site with 600 Structured Parking 

Spaces (1.05 / 1,000 Parking Ratio)

F L E X I B L E  Z O N I N G
B-4 Zoning Allows for a Range of End-Uses with a Maximum Density of 6.0 FAR
(~800,000 GSF)

R E N O W N E D  A M E N I T Y  B A S E
Hyper-Amenitized Micro-Location with over 2.4M Square Feet of Retail and 
13,000 Multifamily Units within a Mile

S T R O N G  M A R K E T  F U N D A M E N TA L S
Richmond’s Central Business District has the Lowest Office Vacancy in the Mid-
Atlantic – Trophy Product has 0.4% Vacancy and Product Developed Since 
2011 has 1.6% Vacancy

T R A N S F O R M I N G  D O W N T O W N  S U B M A R K E T
More than 75 Development Projects Totaling $3.6 B have been Completed or 
are Underway in the Downtown Master Plan Area of the City Since 2019

T R A N S I T- O R I E N T E D  D E V E L O P M E N T
Direct Access to Richmond Main Street Amtrak Stop and Immediate Proximity to 
Richmond’s Main Street, Providing Access to Richmond International Airport via 
Interstate-64

A D D R E S S

101 N 14th St,

Richmond, VA

23219

R E N TA B L E  
S Q U A R E  F O O TA G E

571,090 RSF

B - 4  Z O N I N G  D E S C R I P T I O N

James Monroe Building is developable up to 6.0 FAR 

comprising a range of uses. This land can be used  

for up to 800,000 square feet of development

Z O N I N G

B-4

(Central Business District)

A P P R O V E D  F O R

Residential, office, and other 

commercial uses (including hotel, 

retail, restaurant and more)

S I T E

3.05-Acres

(132,846 SF)

PA R K I N G

600 Structured Spaces

(1.05 / 1,000  

Parking Ratio)

BROAD  STREET
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iLLustRAtiVe mAsteR PLAn

In 2009, Richmond launched a development plan for the future 
of Downtown Richmond. Since then, Richmond’s CBD has 
blossomed. Since 2019, over 75 development projects totaling 
$3.6B have been completed or are underway with many more 
planned. The James Monroe Building’s central location stands to 
benefit from this influx of capital into the city’s downtown.
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I LL UST RA TI VE MASTE R PLA N

THE JAMES MONROE BUILDING 
SITS IN THE HEART OF RICHMOND’S 
REIMAGINED DOWNTOWN

8



City of RiChmond
900 East Broad Street
Richmond, VA 23219

(804) 646-7000

VentuRe RiChmond
200 South Third Street
Richmond, VA 23219

(804) 788-6466

RiChmond doWntoWn PLAn
Richmond, Virginia 

July 2009

0 400

800200

doVeR, KohL & PARtneRs
t o w n  p l a n n i n g
1571 Sunset Drive

Coral Gables, FL 33143
(305) 666-0446

Hall Planning & Engineersing
transportation planning

Rhodeside & Harwell
riverfront and open space planning

UrbanAdvantage
computer visualizations

ZHA, Inc.
economic analysis

Zimmerman / Volk Associates
housing analysis

N. H
an

co
ck

 S
tre

et

Gos
he

n 
St

re
et

Gilm
er

 S
tre

et

M
un

fo
rd

 S
tre

et Sm
ith

 S
tre

et

Ju
da

h 
St

re
et

St
. P

et
er

 S
tre

et

Pr
inc

e 
St

re
et

Cam
eo

 S
tre

et

St
. J

am
es

 S
tre

et

N. 4
th

 S
tre

et

Nav
y H

ill 
Driv

e

N. 1
3t

h 
St

re
et

Coll
eg

e 
St

re
et

N. 1
2th

 St
ree

tN. 1
1th

 St
ree

tN. 1
0th

 St
ree

t

Sh
af

er
 S

tre
et

N. L
au

re
l S

tre
et

N. P
ine

 S
tre

et

N.
 B

elv
ide

re
 S

tre
et

Gos
he

n 
St

re
et

N. M
on

ro
e 

St
re

et
N. M

ad
iso

n 
St

re
et

N. J
eff

er
so

n 
St

re
et

N. A
da

m
s S

tre
et

N. F
ou

sh
ee

 S
tre

et
N. 1

st 
St

re
et

N. 2
nd

 S
tre

et

N. 3
rd

 S
tre

et

N. 4
th

 S
tre

et

N. 5
th

 S
tre

et

N. 6
th

 S
tre

et

N. 7
th

 S
tre

et

N. 8
th

 S
tre

et

N. 9
th

 S
tre

et

G
ov

er
no

r S
tre

et

N.
 O

ld
 1

4t
h 

St
re

et
N. 1

5t
h 

St
re

et

S.
 1

5t
h 

St
re

et

S.
 1

3t
h 

St
re

et

S.
 1

2t
h 

St
re

et

S.
 1

0t
h 

St
re

etS.
 9

th
 S

tre
etS.

 8
th

 S
tre

et

S.
 7

th
 S

tre
etS.

 6
th

 S
tre

etS.
 5

th
 S

tre
etS.

 4
th

 S
tre

etS.
 3

rd
 S

tre
etS.

 2
nd

 S
tre

etS.
 1

st 
St

re
etS.

 F
ou

sh
ee

 S
tre

et

S.
 A

da
m

s S
tre

et

S.
 Je

ffe
rs

on
 S

tre
et

S.
 M

ad
iso

n 
St

re
et

S.
 5

th
 S

tre
et

S.
 2

nd
 S

tre
et

Cra
ne

 S
tre

et

Am
ble

r S
tre

et

N. 1
7t

h 
St

re
et

N. 1
8t

h 
St

re
et

N. 1
9t

h 
St

re
et

N. 2
0t

h 
St

re
et

N. 2
1s

t S
tre

et

N. 2
2n

d 
St

re
et

N. 2
3r

d 
St

re
et

N. 2
4t

h 
St

re
et

N. 2
5t

h 
St

re
et

N. 2
6t

h 
St

re
et

S.
 1

7t
h 

St
re

et

S.
 1

8t
h 

St
re

et

S.
 1

9t
h 

St
re

et

S.
 2

0t
h 

St
re

et

S.
 2

1s
t S

tre
et

S.
 2

2n
d 

St
re

et

S.
 2

3r
d 

St
re

et

S.
 2

4t
h 

St
re

et

S.
 2

5t
h 

St
re

et

S.
 2

6t
h 

St
re

et

W. Leigh Street

W. Catherine Street

W. Clay Street

W. Marshall Street

W. Marshall Street

E. Clay Street

E. Jackson Street

E. Leigh Street

E. Marshall Street

W. Broad Street

W. Broad Street

E. Broad Street
E. Grace Street

W. Grace Street

W. Grace Street

W. Franklin Street

W. Franklin Street

E. Franklin Street

Bank Street

E. Main Street

W. Main Street

W. Cary Street

E. Cary Street

Dock Street

E. Canal Street

E. Byrd Street

Downtown  Expressway

Arch Street

W. Canal Street

Capitol Street

E. Duval Street

E. Duval Street

W. Duval Street

C
ham

berlayne Parkw
ay

Brook R
oad

N. H
ar

ris
on

 S
tre

et

Cathedral Street

Park Avenue

Grove Avenue

Floyd Avenue S. Cathedral Place

Monroe Park

W. Main Street

W. Cary Street

Parkwood Avenue

Green Alley

Cumberland Street
Downtown Expressway

Idlewood Avenue

Albemarle Street

Spring Street Rowe Street

China Street

Holly Street

Riverside Park

Oregon Hill Parkway

Tredegar Street

Brown’s Island 

Haxall Canal

E. Marshall Street

E. Broad Street

E. Grace Street

E. Franklin Street

E. Main Street

E. Cary Street

Dock Street

Kanawha Canal

Vi
rg

in
ia

 S
tre

et

S.
 1

4t
h 

St
re

et

State Capitol

Vauxhall Island

Chapel Island
Pear S

tre
et

James River

Mayo Island

M
an

ch
es

te
r B

rid
ge

 U
S-

60

James River

Belle Isle R
ob

er
t E

. L
ee

 B
rid

ge

Brander Street

Brander Street

Plant Zero

E. 1st Street

E. 2nd StreetE. 3rd Street

E. 5th Street

E. 4th Street

E. 6th StreetE. 7th Street

W
. 5th Street

W
. 4th Street

W
. 6th Street

W
. 7th Street

W
. 6th Street

W
. Commerce Road 

E. Commerce Road 

E. 9th Street

W
. 9th Street

E. 10th Street

W
. 10th Street

E. 11th Street

W
. 11th Street

E. 12th Street

W
. 12th Street

E. 13th Street

W
. 13th Street

E. 14th Street

W
. 14th Street

E. 15th Street

W
. 15th Street

E. 16th StreetE. 17th Street

Cowardin Avenue

Semmes A
ve

nue

McD
onough Stre

et

Perry
 Stre

et

Porte
r S

tre
et

Bainbrid
ge Stre

et

Hull S
tre

et

Deca
tur S

tre
et

Maury 
Stre

et

Eve
rett S

tre
et

Stockt
on Stre

et

Rive
rvi

ew Parkw
ay

N
. H

ar
ris

on
 S

tre
et

N
. L

in
de

n 
S

tre
et

N
. C

he
rr

y 
S

tre
et

S
. B

el
vi

de
re

 S
tre

et

S
. P

in
e 

S
tre

et

S
. L

au
re

l S
tre

et

S
. C

he
rr

y 
S

tre
et

S.
 H

ar
ris

on
 S

tre
et

S
. L

in
de

n 
S

tre
et

S
. L

in
de

n 
S

tre
et

S
. C

he
rr

y 
S

tre
et

S
. L

au
re

l S
tre

et

S
. P

in
e 

S
tre

et

Greater 
Richmond 

Convention 
Center Richmond

Coliseum

Leigh Street Viaduct

Brown Street

Venable Street

E. Clay Street

Main
Street
Station

E. Clay Street

E. Leigh Street

E. Marshall Street

E. Broad Street

N. 9
th

 S
tre

et

Williamsburg Road

Dock Street
M

ain Street

Proposed Buildings

Existing Buildings

Civic Buildings

Future Development
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plicated without permission.  Dover, Kohl & Partners and its sub-consultants shall not have any control over and shall not be responsible for construction means, procedures, safety precautions, or legal disclosures in the implementation of the project, or for errors or omissions by future consultants, developers, or government.

iLLustRAtiVe mAsteR PLAn

VIRGINIA HAS  
CAP T URED TO P 

 H O NORS SIX T IMES — 
M O RE THAN ANY OTHER 
S TATE — AND WAS THE 
FIRS T S TATE TO N OTCH 

BACK-TO-BACK WINS IN 
2020 AND 2021

O NE O F THE  
H IGHE S T-ED U CATED 

WORKFORCES IN  
THE CO UNTRY

THIRD HIGHE S T  
CO NCENTR ATI O N O F  

SCIENCE,  TECHN O LO GY, 
ENGINEERING AND  

MATH (S TEM) WO RKERS

# 1
S TAT E  F O R  C Y B E R / 

S E C U R I T Y  
E M P L OY M E N T

# 2
L A R G E S T  A R T I F I C I A L 
I N T E L L I G E N C E  H U B 

A F T E R  B AY  A R E A

# 1
T E C H  TA L E N T 

P I P E L I N E

V I R G I N I A  R A N K E D  # 1  S TAT E  F O R  B U S I N E S S  I N  2 0 2 4

P R O - B U S I N E S S  E N V I R O N M E N T  & 
U N PA R A L L E L E D  D E M O G R A P H I C S

RICHMOND IS HOME TO EIGHT FORTUNE 1000 COMPANIES

R I C H M O N D  D E M O G R A P H I C S 
S N A P S H O T

$84,332
AVERAGE HOUSEHOLD INCOME

$357,600
AVERAGE HOME VALUE

41.9% 
POPULATION WITH  
BACHELOR’S DEGREE+

3.7% 
UNEMPLOYMENT RATE

84.03% 
WHITE COLLAR WORKFORCE

Source: US Census, Federal Bureau of Labor Statistics

R I C H M O N D  I S  H O M E 
T O  T W O  P R O M I N E N T 

U N I V E R S I T I E S 
C O N T I N U A L LY  R A N K I N G 

A M O N G  T H E  N AT I O N S  T O P 
U N I V E R S I T I E S

UNIVERSITY OF RICHMOND
#22 LIBERAL ARTS COLLEGE IN THE NATION

VIRGINIA COMMONWEALTH UNIVERSITY 
DESIGNATED TIER 1 DOCTORAL UNIVERSITY HIGHEST 

RESEARCH ACTIVITY BY THE CARNEGIE CLASSIFICATION OF 
INSTITUTIONS OF HIGHER EDUCATION

9



Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the property to market it for sale. Information concerning the property described 
herein has been obtained from sources other than JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and agents makes any representations or 
warranties, express or implied, as to the accuracy or completeness of such information. Any and all reference to age, square footage, income, expenses and any other property specific 
information are approximate. Any opinions, assumptions, or estimates contained herein are projections only and used for illustrative purposes and may be based on assumptions or due 
diligence criteria different from that used by a purchaser. JLL and owner disclaim any liability that may be based upon or related to the information contained herein. Prospective purchasers 
should conduct their own independent investigation and rely on those results. The information contained herein is subject to change. The Property may be withdrawn without notice. If the 
recipient of this information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. © 2025. Jones Lang LaSalle IP, Inc. All 
rights reserved.

About JLL
For over 200 years, JLL (NYSE: JLL), a leading global commercial real estate and investment management company, has helped clients buy, build, occupy, manage and invest in a variety 
of commercial, industrial, hotel, residential and retail properties. A Fortune 500 company with annual revenue of $20.9 billion and operations in over 80 countries around the world, our 
more than 103,000 employees bring the power of a global platform combined with local expertise. Driven by our purpose to shape the future of real estate for a better world, we help 
our clients, people and communities SEE A BRIGHTER WAYSM. JLL is the brand name, and a registered trademark, of Jones Lang LaSalle Incorporated. For further information, visit jll.com.

I N V E S T M E N T  A D V I S O RY
DAVE BAKER

Senior Director 
202.777.2301 
d.baker@jll.com

ANDREW WEIR
Senior Managing Director 

202.286.0477 
andrew.weir@jll.com

KEVIN BYRD
Director 

202.533.2508 
kevin.byrd@jll.com

JIM MEISEL
Senior Managing Director 

202.533.2505 
jim.meisel@jll.com

G O V E R N M E N T  S O L U T I O N S
CREIGHTON ARMSTRONG
Senior Managing Director

202.719.6190
creighton.armstrong@jll.com

JOHN SIMMONS
Vice President

804.396.0642
john.simmons@jll.com

KYLE VERNON
Transaction Manager

804.712.9906
kyle.vernon@jll.com
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