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1901 PINEY PLAINS ROAD | CARY, NC ’%%4
& +2.11 Acre Townhome Development Opportunity
S with In-Place Zoning in Cary’s Crossroads Area
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INVESTMENT HIGHLIGHTS

1901 Piney Plains Road

Portion of 0772497496

Town of Cary

+2.11 acres

Dellinger PDD

e Up to 3 stories in height
* Up to 20 townhome units

Water and Sewer to the site

Dillard Drive
Southern Plains Drive
Piney Plains Road

Call for Pricing

CLICK FOR ACCESS TO THE
DUE DILIGENCE FOLDER

EXECUTIVE SUMMARY

DILLARD DRIVE TOWNHOMES | THE OPPORTUNITY

Foundry Commercial, a North Carolina broker, has been retained as the exclusive agent for

the owner of Dillard Drive Townhomes (the “Property”), a £2.11-acre residential development
opportunity located adjacent to The Centrum at Crossroads and just minutes from Crossroads

Plaza in Cary. The owner is in the process of completing all associated off-site requirements

including roadways, utilities, and stormwater. At completion, utilities will be stubbed to the site and
located within Tryon Manor Drive and stormwater will be installed off-site with capacity to serve

the townhome development. Dillard Drive Townhomes is located within the Dellinger Planned
Development District (PDD) and was rezoned in 2021 allowing for up to 20 townhome lots. The site
has been conceptually drawn for seven lots, however, flexibility in final development options remains
as the developer will need to submit site plans with the Town of Cary.

Dillard Drive Townhomes benefits from significant off-site improvement work completed by the
owner including installation of Southern Plains Drive, Tryon Manor Drive, and a greenway along
the northwest property boundary. Upon closing all utilities will be stubbed to the site and located in
Tryon Manor Drive and off-site stormwater will be installed with capacity to support the townhome
development. The off-site improvements not only provide an easier path to development, they also
increase connectivity to the site from Walnut Street and nearby shopping centers.

The southeast Cary submarket benefits from proximity to US-1 and 1-40/440, a strong employment
presence, and robust retail amenities. Crossroads corporate park is home to large employers

such as Wake County Public School System, Jacobs Engineering, and Epic Games. In addition to
employment and retail, the site is supported by strong demographics with an estimated household
income of $127,710 within one mile of the site. Despite a dearth of new construction product in the
last few years, resales have been strong. Within three miles of the site over 19 units have been sold in
the last two years with prices averaging $626,368 for product built between 2014 and 2023.

INVESTMENT HIGHLIGHTS

In-place zoning for up to 20 townhome lots

All off-site work to be completed including stormwater and utilities stubbed to the site
Strong townhome resales within three miles of the site in the last two years averaging
$626,368 for product constructed between 2014 and 2023.

Walkable to over 1.3M SF of retail including The Centrum at Crossroads and

Crossroads Plaza

DILLARD DRIVE TOWNHOMES | AREA AMENITIES
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https://www.dropbox.com/scl/fo/ikoefij3h3gd0z8m0ki6m/AGL2A1SEI7orap6RD-ej0nM?rlkey=ihmyww8pjxmzv34z7r4hjdf6m&st=t6ltjxey&dl=0

DUE DILIGENCE LIST

ALTA Survey

Wetland Delineation and associated

permits (401, 404, NWP29)
Wetland Determination Letter
Phase | ESA

Geotechnical Report

Utility Will Serve Letters
Stream Impacts Permit
Shared Parking Study

Approved Site Plans

CLICK FOR ACCESS TO THE
DUE DILIGENCE FOLDER

DILLARD DRIVE TOWNHOMES | ZONING

The site is located within the Dellinger Tract Planned District Development (PDD) and was rezoned
in 2021 allowing for up to 20 townhomes. The remainder of the PDD is actively being developed

with a 280-unit multifamily development and a commercial outparcel.

IN-PLACE ZONING FOR UP

TO 20 TOWNHOME UNITS

PRELIMINARY DEVELOPMENT PLAN
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DILLARD DRIVE TOWNHOMES | APPROVED SITE PLAN
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OFFSITES & COMPLETED ITEMS

The property received site plan approval from the Cary
Development Review Committee in February 2024.
Ownership is in the process of completing all off-site
infrastructure which will include Southern Plains Drive and
Tryon Manor Place, improving access to the site from both

EX. SS EASEMENT AREA: 3358 SF (5.6%)
! PROPOSED IMPACT AREA: 623.2 SF (10.4%)
| PROPOSED BOARDWALK AREA: 505.6 SF (8.4%)
| TOTAL IMPACT®%: 24.4%

Walnut Street and Dillard Drive. The off-sites completed
include, but not limited to tree protection areas, street scape
buffers, and off-site roadways. Improvements are in progress
and are expected to be completed in Summer 2025.

HIGHLIGHTS

o All off-sites will be completed
by ownership, including tree

protection and streetscape
buffers

e Stormwater management will
be in-place and located off-site

CRZ AREA LEGEND
SS Easement Area

Proposed Impact Area

_ Proposed Boardwalk Area

FOUNDRY COMMERCIAL


https://www.dropbox.com/scl/fo/ikoefij3h3gd0z8m0ki6m/AGL2A1SEI7orap6RD-ej0nM?rlkey=ihmyww8pjxmzv34z7r4hjdf6m&st=t6ltjxey&dl=0

DILLARD DRIVE TOWNHOMES | CONCEPT PLAN DILLARD DRIVE TOWNHOMES | AREA DEMOGRAPHICS
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DILLARD DRIVE TOWNHOMES | NEARBY RESIDENTIAL SALES
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LAND SERVICES

PATRICK STEVENS
Senior Analyst
(984) 206 7005

patrick.stevens@foundrycommercial.com

SARAH GODWIN

Partner

(919) 309 5819
sarah.godwin@foundrycommercial.com

KARL HUDSON IV, CCIM
Principal

(919) 987 1012
karl.hudson@foundrycommercial.com
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Although the information contained herein was provided by sources believed to be reliable, Foundry Commercial makes no representation, expressed or implied, as'to its accuracy and ‘said
information is subject to errors, omissions or changes.
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