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PROPERTY SUMMARY

Offering Price $3,000,000.00
Building SgFt 3,336 SqgFt

Lot Size (acres) 0.12

Year Built , 1921

County , Los Angeles

Parcel ID / APN

, 4238-004-017

INVESTMENT SUMMARY

-$3,000,000

- $375,000 PER UNIT

- $187,992 Gross Annual Income
- 16 X Gross (GRM)
- $122,194 Net Operating Income (using 35% expenses including new
property tax)

- 41% CAP RATE

- Zoning LARD 1.5

- No Parking on Property

RENT ROLL

#1

#2
#3
#4
#5
#6
#7
#8

STUDIO
1BEDROOM
STUDIO
STUDIO
STUDIO

STUDIO (vacant)

1 BEDROOM
STUDIO

TOTAL RENT

$1820.00

$1178.94

$2080.00

$1810.71

$2200.00

$2200.00 (projected)
$2750.00

$1861.00

$15,901.25



INVESTMENT HIGHLIGHTS

Located on the corner of Andalusia and Cabrillo, just south of Abbot Kinney Blvd in Venice's favorite neighborhood! Close to Venice Beach and steps
to popular shops, restaurants, and galleries.

Charming central courtyard configuration with 6 studio and 2 one bedroom apartments. One studio apartment is currently vacant and projected
rent at $2,200/ month. No parking on premises.

Investors seeking a product and location that is irreplaceable, steps to the beach and to Abbot Kinney Blvd. .

Heart of Silicon Beach with affluent tenant base and high demand location.
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LOCATION HIGHLIGHTS

m This 8 -unit property is just steps from trendy Abbot Kinney Blvd , known for its cultural,
shopping, and culinary hotspots such as The Butcher's Daughter, Blue Bottle Coffee, Lululemon,
Erewhon, and many more.

m Close to Venice Beach and the world famous Venice Beach Boardwalk.
m Near many unique shops and restaurants on Abbot Kinney, Main Street, and Rose Avenue.

m Venice is in the heart of Silicon Beach, home to affluent technology innovators, creators and
artists, Venice boasts world class amenities, all within walking distance from the subject
property. Rental demand here is unsurpassed.







ALLEY

— COURTYARD

UNIT7

KITCHEN

KITCHEN

3507 KINNEY ANDALUSIA AVE

CABRILLO ST



DEMOGRAPHICS

POPULATION 1MILE 3 MILE 5 MILE
2000 Population 33,082 21,727 456,272
2010 Population 33,865 223,262 475,991
2024 Population 36,151 237,881 501,588
2029 Population 35,671 236,256 498,979
2024-2029 Growth Rate -0.27 % -0.14 % -0.1%
2024 Daytime Population 35,414 298,297 762,579

BEi REWTwoon| 0 WAiE L )

EJ.-‘!I".Tt- L+

- -
e L Museum

= J""‘\- WL LS
I‘I'I;.-l""l{.lf I~1'.1r-=:.|. AMCELED

.-'"
 Siale Beach .ﬁ.rh, Center :'\:

""‘ @ ;‘Tne Musedm, ol
“’nh e = .-" s i & Technos ooy i
. a Hm|ﬂ @ Santa Monica f‘hl.;‘eg- _!Z}ul'ter{:

e

St XS
=y b 2 A%
B Bk M ARV ATA ) W
— D aT o\ ;
Yenice Beach @' e T L | S Y

wENITE

PSR  Westfioid C oGl
VEnie [.;.fflrlﬂ!':‘lé el ""-j"_'_._. ""_g.ﬂ

Mannsr Ny

Dl Ry

- 5
PLAYN WIETA %

S
A lozAngiles
l*lerncnl':lna

P aym el ",
|y T @ 7
.-".Irncl'

I'v!n'lr EE-ai:h

Dockweiler
HBeach

e
El Segund hag sats 20024

2024 HOUSEHOLD INCOME

less than $15000
$15000-24999
$25000-34999
$35000-49999
$50000-74999
$75000-99999
$100000-149999
$150000-199999
$200000 or greater
Median HH Income

Average HH Income

HOUSEHOLDS

2000 Total Households

2010 Total Households

2024 Total Households

2029 Total Households

2024 Average Household Size
2024 Owner Occupied Housing
2029 Owner Occupied Housing
2024 Renter Occupied Housing
2029 Renter Occupied Housing
2024 Vacant Housing

2024 Total Housing

TMILE
1,067
904
593
874
1,638
1,640
2,707
2,031
6,671
$141,156

$ 201,472

1MILE
15,481
16,199
18,124
18,356
1.97
6,819
7,083
1,305
N274
1,848

19,972

3 MILE
8,666
5,401
4,834
6,361
11,966
11,353
18,819
14,116
33,434
$ 119,119

$175,140

3 MILE
98,836
105,413
14,949
17,298
1.99
36,313
37,553
78,636
79,745
12,001

126,950

S5 MILE
18,304
10,269
9,939
13,348
24148
24,364
40,291
30,533
70,171
$ 120,612

$177,057

5 MILE

218,297
226,946
241,369
246,569
2.01
82,581
84,866
158,788
161,703
25,032

266,401
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ABOUT VENICE

Venice has transformed from a sleepy beach community into the heart of Silicon Beach. Silicon Beach is the
thriving technology, entertainment, and media hub which includes Venice and the surrounding neighborhoods
of Santa Monica, Marina del Rey and Playa Vista. Silicon Beach is home to many of the world's Tech leaders
including Google, Snapchat, Facebook and many more.

GITY OF VENIcE S

COUNTY , LOS ANGELES CITY 160.1 SQ Ml POPULATION 258,685

ELEVATION 3FT
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CONFIDENTIALITY
STATEMENT

The information contained in the following offering memorandum is proprietary and
strictly confidential. It is intended to be reviewed only by the party receiving it from
BERKSHIRE HATHAWAY HOMESERVICES and it should not be made available to any
other person or entity without the written consent of BERKSHIRE HATHAWAY
HOMESERVICES.

By taking possession of and reviewing the information contained herein the recipient
agrees to hold and treat all such information in the strictest confidence. The recipient
further agrees that recipient will not photocopy or duplicate any part of the offering
memorandum. If you have no interest in the subject property, please promptly return this
offering memorandum to BERKSHIRE HATHAWAY HOMESERVICES. This offering
memorandum has been prepared to provide summary, unverified financial and physical
information to prospective purchasers, and to establish only a preliminary level of interest
in the subject property. The information contained herein is not a substitute for a
thorough due diligence investigation. BERKSHIRE HATHAWAY HOMESERVICES has not
made any investigation, and makes no warranty or representation with respect to the
income or expenses for the subject property, the future projected financial performance
of the property, the size and square footage of the property and improvements, the
presence of absence of contaminating substances, PCBs or asbestos, the compliance with
local, state and federal regulations, the physical condition of the improvements thereon,
or financial condition or business prospects of any tenant, or any tenant’s plans or
intentions to continue its occupancy of the subject property. The information contained in
this offering memorandum has been obtained from sources we believe reliable; however,
BERKSHIRE HATHAWAY HOMESERVICES has not verified, and will not verify, any of the
information contained herein, nor has BERKSHIRE HATHAWAY HOMESERVICES
conducted any investigation regarding these matters and makes no warranty or
representation whatsoever regarding the accuracy or completeness of the information
provided. All potential buyers must take appropriate measures to verify all of the
information set forth herein. Prospective buyers shall be responsible for their costs and
expenses of investigating the subject property.

PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONTACT THE BERKSHIRE HATHAWAY HOMESERVICES ADVISOR
FOR MORE DETAILS.



