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11,145 SF  Former Pharmacy w/ Drive-Thru & 17,749 SF Retail Building | 3.137 Acres

431 W Lincoln Avenue | Ionia, MI 48846
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CONFIDENTIALITY AND DISCLAIMER

All materials and information received or derived from Encore Real Estate Investment Services, LLC its directors, officers, agents, advisors, affiliates and/or any third party sources are
provided without representation or warranty as to completeness , veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental
requirements, developability or suitability, financial performance of the property, projected financial performance of the property for any party’s intended use or any and all other
matters.




Neither Encore Real Estate Investment Services, LLC its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or
completeness of the any materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for review
are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. Encore Real Estate Investment Services, LLC
will not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.




EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.



Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations including through
appropriate third party independent professionals selected by such party.  All financial data should be verified by the party including by obtaining and reading applicable documents and
reports and consulting appropriate independent professionals. Encore Real Estate Investment Services, LLC makes no warranties and/or representations regarding the veracity,
completeness, or relevance of any financial data or assumptions. Encore Real Estate Investment Services, LLC does not serve as a financial advisor to any party regarding any proposed
transaction. All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. Any estimates
of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any
applicable contractual and governmental limitations as well as market conditions,vacancy factors and other issues in order to determine rents from or for the property.




Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions
should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental agencies. All properties and services are
marketed by Encore Real Estate Investment Services, LLC in compliance with all applicable fair housing and equal opportunity laws.






  3

EXCLUSIVELY LISTED BY:
DANTE HARGIS
Senior Director
248.702.0289
dhargis@encorereis.com

BRANDON HANNA
Managing Partner
248.702.0290
bhanna@encorereis.com

CONFIDENTIALITY AND DISCLAIMER 2

TABLE OF CONTENTS 3

EXECUTIVE SUMMARY 4

CONCEPT PLAN 5

PROPERTY PHOTOS 6

PROPERTY PHOTOS 7

FORMER RITE AID INTERIOR 8

AERIAL 9

DEMOGRAPHICS MAP & REPORT 10

TABLE OF CONTENTS



  4
CLICK HERE FOR A FINANCING QUOTE
Garryn B. Laws | Capital Advisor
(Direct) 714.655.3720 | glaws@convoy-cap.com

INVESTMENT HIGHLIGHTS

11,145 SF Free Standing Former Pharmacy w/ Drive-Thru & 17,749 SF
Retail Building Situated On 3.137 Acres In Ionia, MI

Property Zoning - B3

Former Rite Aid Pharmacy Constructed In 2006 w/ Drive-Thru

Located on Corner Signalized Intersection | W Lincoln Ave and N Dexter
Street Boasts Combined Daily Traffic Count of 24,000 VPD+/-

Three Mile Average Household Income Exceeds $62,000

Surrounding Retailers: Dollar General, Pizza Hut, KFC, Burger King,
AutoZone, Shell Oil, Dominos, and more

Ionia Is The Largest City In The County - Located 30 Miles From Grand
Rapids & 40 Miles From the State Capitol Lansing, MI & Home To (3)
Correctional Facilities

Ionia Boasts A Mix of Industries Such As Manufacturing, Healthcare &
Education - Notable Employers: Ventra Ionia, Michigan Department of
Corrections, Herbruck's Poultry Ranch

DEMOGRAPHICS

3 MILES 5 MILES 10 MILES

Total Population 16,794 19,220 34,084

Total Households 4,693 5,570 11,083

Average HH Income $62,487 $63,608 $66,719

SALE PRICE
 SUBJECT TO OFFER

INVESTMENT SUMMARY

Drug Store Building Size: 11,180 SF
Retail Building Size 17,149 SF
Land Acreage: 3.14 Acres
Drug Store Year Built: 2006
Property Type: Retail 
Parking: 72 Spaces 
Zoning: B3 
Occupancy Immediate 

EXECUTIVE SUMMARY

CLICK ON THE FOLLOWING LINKS: Google Map Street View

mailto:glaws@convoy-cap.com
http://www.encoreinvestmentrealestate.com/agents/GarrynLaws
mailto:glaws@convoy-cap.com
https://www.google.com/maps/search/?api=1&query=42.9867725,-85.07034349999999
https://www.google.com/maps/@?api=1&map_action=pano&viewpoint=42.9867725,-85.07034349999999&heading=-45&pitch=0&fov=80


C O N C E P T  G A S  S TAT I O N  &  C A R  WA S H
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F O R M E R  R IT E  A I D  I NT E R I O R



A E R I A L
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POPULATION 3 MILES 5 MILES 10 MILES

Total Population 16,794 19,220 34,084

Average Age 36.7 38.5 39.7

Average Age (Male) 36.2 37.4 38.4

Average Age (Female) 29.7 34.3 38.2

HOUSEHOLDS & INCOME 3 MILES 5 MILES 10 MILES

Total Households 4,693 5,570 11,083

# of Persons per HH 3.0 2.8 2.6

Average HH Income $62,487 $63,608 $66,719

Average House Value $116,986 $123,123 $131,800

2020 American Community Survey (ACS)

DEMOGRAPHICS MAP & REPORT
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