27 WEST LOW COVERAGE & STRONG CREDIT
SINGLE TENANT NNN LEASED
INDUSTRIAL INVESTMENT OPPORTUNITY

PHOENIX | ARIZONA

NEWMARK EXECUTIVE SUMMARY



SUMMARY

Newmark, as an exclusive advisor, is honored to present the
opportunity to acquire the fee-simple interest in 2727 W
Grovers Ave, an exceptional standalone industrial facility with a
large securedyardinthe Deer Valley Submarket (the “Property”).
This unique offering comprises a freestanding, 100% leased,
single tenant Property totaling £22,706 SF positioned upon a
+2.4-acre prime North Phoenix location. This highly desirable
industrial building was constructed in 1985 and completely
renovated in 2024 prior to being fully leased by Metronet for
5-years. Metronet is the fastest-growing fiber company in
the U.S. and currently reaches more than 2 million homes and
businesses across 17 states with fiber solutions. The company
recently agreed to be acquired by T-Mobile & KKR at a value
of roughly $10 billion and the property will help support
company growth following the acquisition.
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+22,706 RSF*
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Office: +20%
Warehouse: +80%
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8 Loading Docks
4 Grade Level Doors
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I-P (Industrial Park)

*Does not include an additional
+2,218 SF mezzanine office




FINANCIAL OVERVIEW
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HIGHLIGHTS

STRATEGICALLY LOCATED, RECENTLY REMODELED
INDUSTRIAL FACILITY WITH LARGE SECURED YARD AREA

Built in 1985 and completely renovated in 2024, the £22,706 SF single-tenant building
features £18'-26' feet of clear height, 12 loading positions (8 dock-high & 4 grade-level),
and a large +2.4-acre site including 1.3 acres of secured yard area. The building offers
a highly efficient floor plan with roughly +20% of upgraded office space and +80% of
warehouse area, not inclusive of the £+2,218 SF mezzanine office space.

STRONG TENANT FOUNDATION

The property is fully occupied by Metronet, America’s fastest-growing fiber optic
company. Metronet recently signed a new 5-year lease, securing the property
within just 3 months of it becoming available and before the building upgrades were
completed. This rapid lease up time underscores the premium quality and strategic
value of the property.

Metronet continues to revolutionize the fiber optic industry with its expansive growth
and innovative technology. It was recently announced that Metronet has agreed to be
acquired by T-Mobile & KKR, in a roughly $10 billion transaction that is expected to
close in early 2025 following FDIC approval. The Phoenix facility is an ideal location for
Metronet's operations, providing several critical benefits for their ongoing expansion,
including the large secured yard area providing ample outdoor vehicle parking &
materials storage, and immediate I-17 freeway access.

HIGHLY DESIRABLE INFILL INDUSTRIAL WITH LARGE
SECURED YARD IN THRIVING DEER VALLEY SUBMARKET

The property is located in the Deer Valley submarket which has been a major beneficiary
of the $65 billion TSMC semiconductor manufacturing facility being developed roughly
8-miles to the north. Within this rapidly growing area, it's nearly impossible for tenants to

find standalone properties with large secured yards and excellent freeway access, evident
by the quick lease up process. The Deer Valley industrial submarket currently boasts a 0%

vacancy rate for buildings less than 25K SF with 1+ acre of secured yard area
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$65 BILLION DEVELOPMENT
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LOCATION
HIGHLIGHTS

This Property is centrally positioned in the core of the Deer Valley industrial LOGISTIC ORIENTED LOCATION
submarket, among the most coveted industrial zones in Metro Phoenix.
Situated just 8-miles (15 minutes) south of TSMC's $65 billion semiconductor interchange, ensuring effortless connectivity to most of
manufacturing site, one of the largest development projects in the country Metro Phoenix's major freeway systems, including the
and a major driver of economic growth in North Phoenix. The area is currently 1-17, SR-101, SR-303 and I-10.

experiencing robust population and business expansion, with no signs of

slowing down.
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Bell Canyon Pavilions
+308,000 SF Retail Center
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75% OF MARICOPA COUNTY,
TOTALING +3.5 MILLION PEOPLE, IS
T ACCESSIBLE WITHIN A 40-MINUTE
COMMUTE FROM THE PROPERTY
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FLOOR PLAN

*Mezzanine Excess
Storage Space
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*Mezzanine excess storage space not included in the building SF



SITE PLAN
4

W GROVERS AVE

2727 W Grovers Ave

Secured Yard Area

*
= Cell Tower

v Dock-High Loading
® Grade-Level Loading

*Cell tower under perpetual easement and does not generate revenue.
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INVESTMENT SALES CONTACTS

Gary Cornish

Director

t 602-980-8898
gary.cornish@nmrk.com

LOCAL LEASING EXPERT DEBT & STRUCTURED FINANCE CONTACTS

Tanner Ferrandi Anthony Valenzuela Alix Hanna

Vice President Executive Managing Director Vice President

t 602-735-5624 t 602-952-3872 t 770-630-3526
anthonyvalenzuela@nmrk.com alix.nanna@nmrk.com

tanner.ferrandi@cbre.com

The information contained herein has been obtained from sources deemed reliable but has not been verified and no guarantee, warranty or representation, either express or
implied, is made with respect to such information. Terms of sale or lease and availability are subject to change or withdrawal without notice.
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