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PROPERTY DESCRIPTION
Alpha Real Estate Advisors   is pleased to exclusively offer for sale this 12.357 AC
opportunity zone multifamily tract contiguous with a 35-acre commercial tract with I-
45 visibility, located on SH-34 and Sonoma Trail. Ennis is currently positioned for large
growth, backed by local leadership, and with I-45 being one of the fastest commutes to
Dallas, Builders have not been able to build fast enough for families moving from the
Metroplex due to the short commute times on I-45. Ennis is in a similar stage to
Waxahachie, TX 15 years ago and is projecting similar growth with almost 5,000
multifamily and SFR units to be completed by 2030 of which more than 2,550
multifamily and SFR units to be completed by 2024. This development, located at main
and main, is within an opportunity zone and will be neighboring Ennis' premier retail
shopping center.

PROPERTY HIGHLIGHTS
Ennis is currently experiencing an abundant amount of growth, similar to the
nearby city of Waxahachie did 15 years ago. Take advantage of the last chance to be
located on main and main.

Located on Interstate-45, which is one of the fastest travel routes to Dallas. Ennis is
experiencing a surge due to families moving out of the Metroplex and commuting
to Dallas for work.

Zoned MF2-PD, density allows for up to 26 units per acre, and is located within an
opportunity zone.

OFFERING SUMMARY

SALE PRICE: Unpriced

NET USABLE ACREAGE: 12.357 AC

ZONING: MF2-PD

DENSITY: 26 Units/AC

PROPERTY SUMMARY
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SITE PLAN
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LOCATION DESCRIPTION
Ennis is a sub-market of Dallas with a current population of 19,261, however, the retail
trade area is much larger with a population of 43,369 and is estimated to grow 6.3%
by 2024. Over 1.1MM people visit Ennis each year for the popular Blue Bonnet Trails,
Texas Motorplex, and more.

Ennis is investing $59MM on Revitalizing Downtown projects including the Under-
Pass Project, Infrastructure program, and Historic Preservation Grant Program. The
Under-Pass Project will create a grade-separated crossing at Ennis Ave and the Rail
road tracks, physically connecting the I-45 corridor to downtown to allow for free flow
of commerce.

Ennis is also experiencing a surge of Residential Development due to families and
retirees moving from the congestion of the Metroplex. Several new projects include;
$275 million residential value in Prairieview Subdivision, $218 million in residential
value in Bluff view S/F and M/F development breaking ground in 2023, and almost
5,000 multifamily, and SFR units to be completed by 2030of which more than 2,550 will
be completed by 2023.

The Ennis Economic Development Department anticipates population growth of
20,000 people within the City’s limits and 40,000 people within the retail trade
area. The city limits of Ennis will require most future development to occur on the east
and north sides of the city, perfectly positioning our development on I-45 in the city’s
center. Ennis will continue to grow as the commute times to Dallas are shorter on the I-
45 than Hwy 77 orI-35.

Notable Investments in Ennis:

- $275 million residential value in the Prairieview Subdivisions built by Lennar Homes. 

- $30MM invested in GAF Expansion and $10MM invested in Price Distributing plant,
creating 450 new jobs in 2019.

- $218 million in residential value the in Bluff view S/F and M/F projects.

- $30MM invested in Buccee’s 1 mile south of the project, creating 175 new jobs and
driving 55,000 ADT completed 2020.

- $59MM invested in Revitalizing Downtown project, which physically connects the
downtown corridor to I-45 and improves the city’s infrastructure.

CITY INFORMATION
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RESIDENTIAL DEVELOPMENT MAP

ALPHA REAL ESTATE ADVISORS | 500 NORTH CAPITAL OF TEXAS HIGHWAY, BUILDING 6, SUITE 225, AUSTIN, TX 78746 | ALPHARE.COM



ENNIS GATEWAY MULTIFAMILY OM | 6

RESIDENTIAL DEVELOPMENT MATRIX
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DEMOGRAPHICS
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REGIONAL MAP
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RETAILER MAP
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LOCATION MAP
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AERIAL MAP
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