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A F F I L I AT E D  B U S I N E S S  D I S C L O S U R E
© 2024 CBRE, Inc. (“CBRE”) operates within a global family of companies 
with many subsidiaries and related entities (each an “Affiliate”) engaging in a 
broad range of commercial real estate businesses including, but not limited 
to, brokerage services, property and facilities management, valuation, 
investment fund management and development. At times different Affiliates, 
including CBRE Global Investors, Inc. or Trammell Crow Company, may have 
or represent clients who have competing interests in the same transaction. 
For example, Affiliates or their clients may have or express an interest in 
the property described in this Memorandum (the “Property”) and may be 
the successful bidder for the Property. Your receipt of this Memorandum 
constitutes your acknowledgment of that possibility and your agreement 
that neither CBRE nor any Affiliate has an obligation to disclose to you such 
Affiliates’ interest or involvement in the sale or purchase of the Property. 
In all instances, however, CBRE and its Affiliates will act in the best interest 
of their respective client(s), at arms’ length, not in concert, or in a manner 
detrimental to any third party. CBRE and its Affiliates will conduct their 
respective businesses in a manner consistent with the law and all fiduciary 
duties owed to their respective client(s).

C O N F I D E N T I A L I T Y  A G R E E M E N T
Your receipt of this Memorandum constitutes your acknowledgment that (i) 
it is a confidential Memorandum solely for your limited use and benefit in 
determining whether you desire to express further interest in the acquisition 
of the Property, (ii) you will hold it in the strictest confidence, (iii) you will 
not disclose it or its contents to any third party without the prior written 
authorization of the owner of the Property (“Owner”) or CBRE, Inc. (“CBRE”), 
and (iv) you will not use any part of this Memorandum in any manner 
detrimental to the Owner or CBRE.

If after reviewing this Memorandum, you have no further interest in 
purchasing the Property, kindly return it to CBRE.

D I S C L A I M E R
This Memorandum contains select information pertaining to the Property 
and the Owner and does not purport to be all-inclusive or contain all or 
part of the information which prospective investors may require to evaluate 
a purchase of the Property. The information contained in this Memorandum 
has been obtained from sources believed to be reliable, but has not been 
verified for accuracy, completeness, or fitness for any particular purpose. All 
information is presented “as is” without representation or warranty of any kind. 
Such information includes estimates based on forward-looking assumptions 
relating to the general economy, market conditions, competition and other 
factors which are subject to uncertainty and may not represent the current or 
future performance of the Property. All references to acreages, square footages, 
and other measurements are approximations. This Memorandum describes 
certain documents, including leases and other materials, in summary form. 
These summaries may not be complete nor accurate descriptions of the full 
agreements referenced. Additional information and an opportunity to inspect 
the Property may be made available to qualified prospective purchasers. You 
are advised to independently verify the accuracy and completeness of all 
summaries and information contained herein, to consult with independent 
legal and financial advisors, and carefully investigate the economics of this 
transaction and Property’s suitability for your needs. 

ANY RELIANCE ON THE CONTENT OF THIS MEMORANDUM IS SOLELY AT 
YOUR OWN RISK.

The Owner expressly reserves the right, at its sole discretion, to reject any or all 
expressions of interest or offers to purchase the Property, and/or to terminate 
discussions at any time with or without notice to you. All offers, counteroffers, 
and negotiations shall be non-binding and neither CBRE, Inc. nor the Owner 
shall have any legal commitment or obligation except as set forth in a fully 
executed, definitive purchase and sale agreement delivered by the Owner. 
CMPM Kahana Gateway Shopping Center_OM_Mckeever_v06_TLJ 01/19/24
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T H E  O F F E R I N G
CBRE, in partnership with ValueRock Realty Partners, presents this opportunity for an owner-user to acquire a fee simple commercial 
condominium in the core of West Maui.  Prominently located along West Maui’s main thoroughfare, Honoapiilani Highway, this 
offering consists of four (4) fee simple commercial condominiums set across two floors.  This service-oriented center features 
abundant parking and unmatched visibility. 

I N V E S T M E N T  H I G H L I G H T S 

FEE SIMPLE COMMERCIAL CONDOMINIUM 
Limited fee simple retail offerings in the West Maui market.

MAIN SERVICE CENTER FOR WEST MAUI 
Kahana Gateway Shopping Center is situated at the core of  West 
Maui and benefits from high visibility and convenient access. This 
property allows owner-users the opportunity to provide essential 
services to the entirety of West Maui.

SIGNIFICANT TIME AND COST SAVINGS 
The commercial condo offerings within Kahana Gateway Shopping 
Center allow business owners valuable time and cost savings for 
built out units at a significant discount to replacement costs.

OWNER-USER BENEFITS 
Significant upside potential as an owner-user to secure excellent 
HEDCO financing, receive significant tax savings from depreciation, 
and benefit from the long-term stability and control of the asset.

STRONG TENANT PERFORMANCE 
The Kahana Gateway Shopping Center includes a number of long-
term regional and national credit tenants, including Maui Brewing 
Co., Whaler’s General Store, Liberty Dialysis, First Hawaiian Bank, 
Bank of Hawaii, McDonald’s, and Shell Gas.
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P R O P E R T Y  O V E RV I E W
Kahana Gateway Shopping Center is the premier retail 
center in the Kahana community of West Maui.  Located 
along Honoapiilani Highway and set at a four-way 
signalized intersection, this property maintains prominent 
visibility and has convenient ingress and egress. Consisting 
of 58,774 square feet of prime retail space, this well-
established center is designed to service the surrounding 
community and provides access to everyday essentials, 
professional services, and features a mix of restaurants, 
cafes, retail shops, and leisure activities. 
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ADDRESS 4405 Honoapiilani Hwy

PARCEL (2) 4-3-5-34

LAND AREA 3.95 acres

GLA 58,774 SF

PARKING 323 spaces (5.5 : 1,000 SF)

ZONING B-2

OWNERSHIP Fee Simple

YEAR BUILT 1990
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Condo Unit 200
8,098 SF

Condo Unit 300
9,562 SF

Condo Unit 203
4,630 SF

Condo Unit 301
5,901 SF

F I N A N C I A L  A N A LY S I S 
The commercial condo offerings within Kahana 
Gateway Shopping Center provide business owners 
the advantageous opportunity to own and control 
their real estate, with significant discount to 
replacement costs.

 ● Advantageous tax benefits as an owner-user

 ● Appreciation of asset

 ● Principal reduction and equity build up

 ● Favorable financing available for small business 
owners through the SBA 504 Loan program 
providing high leverage and a low down 
payment

 ● Considerable savings compared to leasing costs

OWNER-USER BENEFITS
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THE OFFERING
CONDO UNIT 203 4,630 SF CALL FOR PRICING

Rare opportunity to acquire a state-of-the-art brewery and restaurant space, 
currently Maui Brewing Company.  This 4,630 square feet condo provides food and 
beverage operators the rare opportunity to acquire a turn-key restaurant space, 
centrally located in West Maui with demonstrated success and high sales potential.  
Additionally, with Maui Brewing Company relocating to the neighboring end-cap 
space there is added benefits for new owner-operators to capitalize on the great 
synergy and high foot traffic draws to this center.

CONDO UNIT 200 8,098 SF CALL FOR PRICING

Prominent ground floor retail condo with an open layout perfect for a variety of retail 
and service uses.

CONDO UNIT 300 9,562 SF CALL FOR PRICING

This fully-built out restaurant space is the home of the original Roy’s restaurant and is 
complete with all FF&E and recently improved infrastructure.

CONDO UNIT 301 5,901 SF CALL FOR PRICING

Condo 301 was previously occupied by a food and beverage operator and has direct 
visibility from Honoapiilani Highway.  The open layout, vaulted ceilings and large 
outdoor patio are suitable for a variety of retail uses.

Condo Unit 200Condo Unit 203

Condo Unit 300

Condo Unit 301
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T E N A N T  O V E RV I E W
Kahana Gateway Shopping Center is a synergistic retail center servicing the greater West Maui community, current tenants include:
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HIGH VISIBILITY 
SIGNAGE 

OPPORTUNITY



I N V E S T M E N T  C O N TA C T S

Matthew McKeever  |  Associate
CBRE  |  Capital Markets

C +1 808 419 5171  |  T +1 808 541 5148
matthew.mckeever@cbre.com

Lic. RS-80252 

Kelly K. Graf  |  Associate 
CBRE  |  Advisory & Transaction Services
C +1 808 722 2425  |  T +1 808 541 5112

kelly.graf@cbre.com
Lic. RS-83271

© 2024 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable but has not been verified for accuracy or 
completeness. You should conduct a careful, independent investigation of the property and verify all information. Any reliance on this information is solely 

at your own risk. CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are the property of their respective 
owners, and the use of such logos does not imply any affiliation with or endorsement of CBRE. Photos herein are the property of their respective owners. Use 
of these images without the express written consent of the owner is prohibited. CMPM Kahana Gateway Shopping Center_OM_Mckeever_v06_TLJ 01/19/24
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