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Address:		  2188 - 2194 N High Street		
    			   Columbus, OH 43201

County:	  	 Franklin

PID:		    	 010-013403-00
			   010-046501-00

Location:	  	 East side of N High St  
			   between Lane Ave and 
	 	 	 E Norwich Ave

 Acreage:	   	 0.59 +/- ac

Building Size:		  25,683 +/- SF

Stories:		  2 Story

Units:		   	 32

Year Built:		  1912

Year Remodeled: 	 1980

Sale Price:	   	 $4,400,000

Taxes 2024:		  $70,417

NOI:			   $130,383

In Place Cap Rate:	 5.8%

Proforma Cap Rate:	 7.5%

Zoning:		  UCR - Urban Core 
			   Mixed Use  	

		

INVESTMENT OPPORTUNITY ON NORTH HIGH STREET
Offering a strategic combination of cash flow and covered-land value, 2188–2194  

North High delivers 32 apartments + 2 commercial spaces at arguably the strongest 
corner on campus. With market rents at ±$1,025/apartment unit, a buyer can  
quickly improve income through standard turns while evaluating the 0.59-acre  

site for long-term redevelopment. Surrounded by major national student housing 
developers and new institutional capital, the property sits at the epicenter of the 
Lane & High corridor, where OSU-driven demand continues to push rental rates, 

occupancy, and land values. A true generational campus corridor play.
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In Place Proforma
Operating Income & Expense

    Income
        Admin Fee $3,200 $3,520
        Rent $363,540 $435,900
        Parking Rent $3,600 $3,960
        Non Refundable Pet Fee $3,407 $3,748
        Pet Rent $2,150 $2,364

Laundry $7,800 $8,580
        Application Fee $2,400 $2,640
        NSF Fees Collected $84 $84
        Late Fee $50 $50
    Total Operating Income $386,230 $460,846

    Expense
        General Repairs $3,881 $3,881
        Appliance Repair $405 $405
        Drywall Repair/Replace $825 $825
        Electrical Repairs $145 $145
        HVAC $6,665 $6,665
        Plumbing $1,250 $1,250
        Repair Materials $5,686 $5,686
        Windows & Screens $1,250 $1,250
        Cleaning $2,516 $2,516
        Lawn & Grounds $2,798 $2,798
        Painting $4,540 $4,540
        Pest Control $1,661 $1,661
        Trash Removal $425 $425
        Grounds $3,950 $3,950
        Electric Bill $1,645 $1,645
        Gas Bill $594 $594
        Building Insurance Expense $8,483 $8,483
        Professional Fees & Licenses $504 $504
        Legal Fees $310 $310
        Property Tax $72,273 $72,273
        Software $534 $534
        Renewal Leasing Fee $200 $200
        Management Fees $9,843 $9,843
    Total Operating Expense $130,383 $130,383

    NOI - Net Operating Income $255,847 $330,463

List Price $4,400,000
In Place Cap Rate 5.8%

Proforma Cap Rate 7.5%
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Aerial Map - Distance to OSU Campus
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Great Location!
Easy access to major roads

13 minutes to Downtown Columbus
16 minutes to John Glenn International Airport
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Click here to view the Zoning Resolution

https://library.municode.com/oh/columbus/codes/code_of_ordinances?nodeId=Title%2034%202024%20Zoning%20Code
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About Us

Celebrating 88 Years as Central Ohio’s Trusted Commercial Real Estate Experts

THE ROBERT WEILER COMPANY EST. 1938
The Robert Weiler Company is a full-service commercial real estate and  
appraisal firm; however, a deeper look inside our firm will show you that  
we are much more than that. We embrace the value of relationships and  
are committed to understanding clients’ unique needs. We are keen on  
getting clients what they want. 

With 88 years in the business, we have a competitive advantage in the market… 
a value that clients will not find from any other firm specializing in commercial 
real estate in Columbus, Ohio, or beyond. 

Learn more about us at
www.rweiler.com
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Alex Marsh
Vice President
614-937-3658

amarsh@rweiler.com

www.rweiler.com
www.rweiler.com
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This confidential Offering Memorandum has been prepared 
by The Robert Weiler Company for use by a limited number 
of parties whose sole purpose is to evaluate the possible 
sale/lease of the subject property/space. This Memoran-
dum has been prepared to provide summary, unverified 
information to prospective purchasers/tenants, and to 
establish only a preliminary level of interest in the subject 
property/space. The information contained herein is not a 
substitute for a thorough due diligence investigation.

The information contained in the Memorandum has been 
obtained from sources we believe to be reliable. While we 
do not doubt its accuracy, we have not verified it and make 
no guarantee, warranty, or representation about it. It is 
your responsibility to independently confirm its accuracy 
and completeness. Any projections, opinions, assumptions, 
or estimates used, are for example only, and do not rep-
resent the current or future performance of the property. 
The value of this transaction depends on taxes and other 
factors which should be evaluated by your tax, financial 
and legal advisors. You and your advisors should conduct 
a careful, independent investigation of the property/space 
for your needs. 

All potential buyers/tenants must take appropriate mea-
sures to verify all the information set forth herein. Both The 
Robert Weiler company and the Seller/Landlord disclaim 
any responsibility for inaccuracies and expect prospective 
purchasers/tenants to exercise independent due diligence 
in verifying all such information. The contained information 
is subject to change at any time and without notice. The 
recipient of the Memorandum shall not look to the Seller/
Landlord or The Robert Weiler Company for the accuracy of 
completeness of the Memorandum.

A prospective Buyer/Tenant must make its own indepen-
dent investigations, projections, and conclusions regard-
ing the acquisition of the property without reliance on 
this Memorandum or any other Confidential information, 
written or verbal, from the Broker or the Seller/Landlord. 
The Seller/Landlord expressly reserves the right, at its sole 
discretion, to reject any offer to purchase/lease the prop-
erty or to terminate any negotiations with any party, at any 
time, with or without written notice. Only a fully execut-
ed Real Estate Purchase Agreement/Lease, approved by 
Seller/Landlord, shall bind the property. Each prospective 
Purchaser/Tenant and/or Broker proceeds at its own risk.


