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Diclaimer

All material and information received or derived from KW Commercial it director, officer, agent, advior, affiliate and/or an third part ource are provided ithout repreentation or arrant a to completene, veracit, or accurac, condition of the propert, compliance or lack of compliance ith applicale
governmental requirement, developailit or uitailit, financial performance of the propert, projected financial performance of the propert for an part’ intended ue or an and all other matter.

 Neither KW Commercial it director, officer, agent, advior, or affiliate make an repreentation or arrant, expre or implied, a to accurac or completene of the material or information provided, derived, or received. Material and information from an ource, hether ritten or veral, that ma e furnihed for
revie are not a utitute for a part’ active conduct of it on due diligence to determine thee and other matter of ignificance to uch part. KW Commercial ill not invetigate or verif an uch matter or conduct due diligence for a part unle otherie agreed in riting.

ACH PARTY HALL CONDUCT IT OWN INDPNDNT INVTIGATION AND DU DILIGNC.

An part contemplating or under contract or in ecro for a tranaction i urged to verif all information and to conduct their on inpection and invetigation including through appropriate third-part independent profeional elected  uch part. All financial data hould e verified  the part including  otaining
and reading applicale document and report and conulting appropriate independent profeional. KW Commercial make no arrantie and/or repreentation regarding the veracit, completene, or relevance of an financial data or aumption. KW Commercial doe not erve a a financial advior to an part
regarding an propoed tranaction.

All data and aumption regarding financial performance, including thoe ued for financial modeling purpoe, ma differ from actual data or performance. An etimate of market rent and/or projected rent that ma e provided do not necearil mean that rent can e etalihed at or increaed to that level. Partie
mut evaluate an applicale contractual and governmental limitation a ell a market condition, vacanc factor and other iue in order to determine rent from or for the propert. Legal quetion hould e dicued  the part ith an attorne. Tax quetion hould e dicued  the part ith a certified pulic
accountant or tax attorne. Title quetion hould e dicued  the part ith a title officer or attorne. Quetion regarding the condition of the propert and hether the propert complie ith applicale governmental requirement hould e dicued  the part ith appropriate engineer, architect, contractor,
other conultant, and governmental agencie. All propertie and ervice are marketed  KW Commercial in compliance ith all applicale fair houing and equal opportunit la.
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Price:

No. of Unit

Occupanc:

uilding F:

Price / Unit:

Price / F:

Lot ize:

Year uilt:

Renovated:

Propert Highlight

b 58-unit, elevator-erved troph multifamil aet in core Camridge

b Irreplaceale location eteen Harvard and Central quare on Maachuett Avenue

b Recentl renovated, turn-ke aet ith minimal deferred maintenance

b Highl deirale unit mix, ith the vat majorit one- and to-edroom apartment

b Peritent demand from Harvard, MIT, and the roader Camridge innovation ditrict

Propert Overvie
884–888  Maachuett Avenue i a true legac aet: a ix-tor, elevator-erved, 58-unit
multifamil uilding perfectl poitioned on Maachuett Avenue eteen Harvard quare and
Central quare. Wrapped in an iconic tone façade ith eeping a indo and tin formal
entrance, the propert offer intitutional cale in one of the tightet, mot coveted rental market
in the countr.

Recentl full renovated and meticuloul maintained, the uilding marrie pre-ar architecture
ith modern tem and finihe. The reidential mix include a handful of tudio and three-
edroom ut i dominated  generou one- and to-edroom home—the eet pot for
Camridge’ renter pool of profeional, graduate tudent, medical and tech talent, and long-
term local reident eeking alkale uran living.

Reident tep out their front door into a orld-cla ecotem of univeritie, life cience and
tech emploer, tranit, dining, culture, and the Charle River. For invetor, that tranlate into
durale occupanc, premium rent level, and meaningful mark-to-market upide over time.

Thi offering repreent a rare opportunit to control a generational Camridge addre ith oth
ecure cah flo and a long runa for future groth.

xecutive ummar
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58

100

43,539

Undisclosed

0.26 Acre

1889

2016

Undisclosed

Undisclosed
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02
P R O P  R T Y  P H O T O 



Propert Photo
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Recent ale Comparale
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

884-888 Maachuett Ave
884-888 Maachuett Avenue, Camridge, MA 02139

ale Price
Unit
Price/Unit
Price/F
Acre
Year uilt

0

20-26 Columia t, Camridge
20 Columia treet, Camridge, MA 02139

ale Price $5,425,000
Unit 6
Price/Unit $904,167
ale Date 3/12/2025

P A G E  0 9

Undisclosed
58
Undisclosed
Undisclosed
0.260
1889
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1

325 Columia t
325 Columia treet, Camridge, MA 02141

ale Price $5,000,000
Unit 9
Price/Unit $555,556
ale Date 6/12/2025

2

339–341 Norfolk t, Camridge
341 Norfolk treet, Camridge, MA 02139

ale Price $2,550,000
Unit 4
Price/Unit $637,500
ale Date 7/1/2025

P A G E  1 0
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3

355–365 Propect t & Clar t
365 Propect treet, Camridge, MA 02139

ale Price $6,750,000
Unit 12
Price/Unit $562,500
ale Date 11/14/2025

4

376-378 Windor t, Camridge
376 Windor treet, Camridge, MA 02141

ale Price $3,425,000
Unit 4
Price/Unit $856,250
ale Date 8/22/2025

P A G E  1 1
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5

402-404 Putnam Ave, Camridge
402 Putnam Avenue, Camridge, MA 02139

ale Price $2,608,000
Unit 4
Price/Unit $652,000
ale Date 3/6/2025

6

37–41 Wendell t
41 Wendell treet, Camridge, MA 02138

ale Price $18,200,000
Unit 34
Price/Unit $535,294
ale Date 9/30/2025

P A G E  1 2
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7

417 Cardinal Medeiro Ave
417 Cardinal Medeiro Avenue, Camridge, MA 02141

ale Price $3,740,000
Unit 6
Price/Unit $623,333
ale Date 3/19/2025

8

45 Dana t
45 Dana treet, Camridge, MA 02138

ale Price $5,300,000
Unit 10
Price/Unit $530,000
ale Date 5/14/2025

P A G E  1 3
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9

61–65 rookline t, Camridge
61 rookline Place, Camridge, MA 02139

ale Price $3,462,000
Unit 6
Price/Unit $577,000
ale Date 9/15/2025

P A G E  1 4
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 884-888 Maachuett Avenue
Camridge, MA, 02139

0 20 Columia treet
Camridge, MA, 02139

1 325 Columia treet
Camridge, MA, 02141

2 341 Norfolk treet
Camridge, MA, 02139

3 365 Propect treet
Camridge, MA, 02139

4 376 Windor treet
Camridge, MA, 02141

5 402 Putnam Avenue
Camridge, MA, 02139

6 41 Wendell treet
Camridge, MA, 02138

7 417 Cardinal Medeiro Avenue
Camridge, MA, 02141

8 45 Dana treet
Camridge, MA, 02138

9 61 rookline Place
Camridge, MA, 02139

$637,500/Unit

$535,294/Unit

$555,556/Unit

$652,000/Unit

$577,000/Unit

$904,167/Unit

$856,250/Unit

$530,000/Unit

$562,500/Unit

$623,333/Unit

P A G E  1 5



 

SUBJECT – ILLUSTRATIVE CURRENT RENTS (SAMPLED UNITS) 

• 1BRs (Units 215, 415, 319) 

o $2,585, $2,585, $2,785 

o Average ≈ $2,650 / month 

• 2BRs (Units 11, 514) 

o $2,885, $3,400 

o Average ≈ $3,140 / month 

 

1BR RENT COMPARISON – HARVARD / CENTRAL / UNIVERSITY PARK 

Property Example 1BR Reference 1BR Rent (Monthly) 

Subject Property (888 Mass Ave) Average of Units 215, 415, 319 ≈ $2,650 

Cambridge Tower – 872 Mass Ave 7th Floor 1BR $2,850 

KBL – 129 Franklin St Unit KBL-0146 – 1BR $3,226 – $3,271 

Auburn Court – One Brookline Pl 1BR range $3,500 – $3,900 

Loft23 – 23 Sidney St 1BR range $3,556 – $3,691 

91 Sidney – Residences at University Park 1BR range (lower tier) $3,304 – $3,434 

91 Sidney – Residences at University Park 1BR range (upper tier) $4,569 – $4,859 

100 Landsdowne – Residences at Univ. Park 1BR range $3,680 – $4,255 

 

 

 

 

Rent Comparale
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2BR RENT COMPARISON – IMMEDIATE TRADE AREA & PREMIUM PEERS 

Property Example 2BR Reference 2BR Rent (Monthly) 

Subject Property (888 Mass Ave) Average of Units 11, 514 ≈ $3,140 

878 Mass Ave Unit 6 – 2BR $3,365 

878 Mass Ave Unit 34 – 2BR $3,250 

880 Mass Ave Unit 08 – 2BR $3,100 

Cambridge Tower – 872 Mass Ave 2BR (various units incl. #606) $3,900 

KBL – 129 Franklin St Unit KBL-0146 – 2BR $3,518 – $5,053 

Ten Essex – 2–12 Essex St 2BR (Unit 603, from mixed-unit line) $4,500 

100 Landsdowne – Residences at Univ. Park 2BR range $5,017 – $5,697 

 

*Rents shown are representative asking or achieved rents as of Q1 2025. 

 

Current in-place rents at the subject property are demonstrably below top-of-market levels for the Harvard–Central corridor. Recent asking rents at 

neighboring buildings on Massachusetts Avenue—such as 872, 878, and 880 Massachusetts Avenue—show one- and two-bedroom units achieving 

monthly rents in the mid-$3,000s and, in some cases, above $4,000, compared with the subject’s recent one-bedroom rents in the mid-to-high 

$2,000s and two-bedroom rents generally below the mid-$3,000s. Further east, high-amenity assets at University Park, including KBL, Auburn Court, 

Loft23, and the Residences at University Park (100 Landsdowne), routinely command $3,500–$3,900+ for one-bedrooms and $3,600–$5,500+ for 

two-bedrooms, underscoring meaningful mark-to-market opportunity for a renovated, elevator-served legacy building in this location. 

 

Rent Comparale
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Profeional io

Demetriu panea
(617) 999-6269
d@landandearealetate.com

Demetriu panea i Preident of Land and ea Real tate, Inc., a oton–Camridge aed firm focued
on intitutional qualit commercial real etate. He i a CCIM-deignated roker and capital advior pecializing
in multifamil, elf-torage, indutrial, and mixed-ue aet acro Ne ngland and elect national market.

With more than to decade of experience in acquiition, dipoition, development advior, and capital
tructuring, Demetriu ha repreented private invetor, famil office, and operating partner on
tranaction ranging from value-add uran infill to large-cale development and repoitioning project. Hi
practice emphaize rigorou underriting, clear communication, and long-term relationhip uilding
eteen oner, operator, and capital ource.

In addition to hi real etate career, Demetriu i a Fulright cholar and internationall recognized, aard-
inning compoer. Thi dual ackground in analtical advior ork and high-level creative dicipline
inform hi approach to trateg, negotiation, and prolem-olving, ringing oth preciion and viion to ever
aignment.
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Location Map
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Demographic
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Categor u-categor 1 Mile 3 Mile 5 Mile

Population Male 41,678 297,372 556,190

Female 30,036 253,966 513,745

Total Population 71,714 551,338 1,069,936

Age Age 0-14 7,338 59,469 136,956

Age 15-24 16,927 114,356 182,863

Age 25-54 35,935 264,472 509,808

Age 55-64 4,574 43,894 98,190

Age 65+ 6,941 69,148 142,120

Race White 40,052 315,751 578,621

lack 7,587 60,041 141,339

Am In/AK Nat 43 276 535

Haaiian 14 110 214

Hipanic 7,078 66,657 163,914

Aian 14,730 94,279 156,853

Multi-Racial 1,836 11,743 22,897

Other 373 2,481 5,564

Income Median $128,677 $117,925 $116,372

< $15,000 2,527 25,920 45,322

$15,000-$24,999 1,236 12,469 23,418

$25,000-$34,999 1,012 8,658 18,962

$35,000-$49,999 1,238 13,370 24,960

$50,000-$74,999 2,648 22,574 42,766

$75,000-$99,999 2,552 23,089 43,917

$100,000-$149,999 4,679 37,235 70,978

$150,000-$199,999 3,464 27,568 52,627

> $200,000 8,565 71,127 127,171

Houing Total Unit 29,262 261,524 484,623

Occupied 27,921 242,011 450,119

Oner Occupied 7,803 69,538 152,496

Renter Occupied 20,118 172,473 297,623

Vacant 1,341 19,514 34,505
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ach Office i Independentl Oned and Operated

xcluivel Lited 

Hitoric Prime Mid-Rie Apartment uilding
eteen Harvard & Central quare
O F F  R I N G  M  M O R A N D U M   |  8 8 4 – 8 8 8  M A   A C H U   T T   A V  N U   |  C A M  R I D G  ,  M A

Land and ea Real tate, Inc. 
1 Main treet

Andover, MA 01810

Demetriu panea
(617) 999-6269

d@landandearealetate.com

www.landandsearealestate.com




