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N O N - E N D O R S E M E N T  &  D I S C L A I M E R  N O T I C E
C O N F I D E N T I A L I T Y  &  D I S C L A I M E R

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party 

receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This 

Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of 

interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has 

not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected 

financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, 

PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or 

business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this 

Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the 

information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation 

whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the 

information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap. 

All rights reserved.

N O N - E N D O R S E M E N T  N O T I C E
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of 

any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, 

its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing 

tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

OFFICES THROUGHOUT THE U.S. AND CANADA
www.marcusmillichap.com



PROPERTY DESCRIPTION

Property Address 5342 Harmony Ave.

City, State, ZIP North Hollywood, CA 91601

Total Building Area 14,100 SF

Total Land Area 35,284 SF (0.81 Acres)

Building Price Per SF $284

Zoning LAMR1

TOC Tier 3

Year Built 1975 

$4,000,000

O F F E R I N G  S U M M A R Y

This information has been secured from sources we believe to be reliable, 
but we make no representations or warranties, express or implied, as to 

the accuracy of the information. References to square footage or age are 
approximate. Buyer must verify the information and bears all risk for any 
inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap 

Real Estate Investment Services, Inc. © 2024 Marcus & Millichap. All rights 
reserved.
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• Prime Location in One of Los Angeles’ most Desirable Areas, Offering Proximity to Industrial and Residential Hubs.

• 14,100 Square Feet of Industrial Space on a 35,284 Square Foot Lot.

• Two Metal Frame Buildings with One Dock-High Loading Area, Two Drive-Ins, and High Ceilings of Approximately 18 Feet.

• Equipped with 3 Phase – 750+ AMPS Power Supply (Buyer to Verify).

• Zoned Under Restricted Industrial Zoning (MR1) in a Tier 3 TOC, Potentially Allowing for High-Density Residential Redevelopment.

• Property will be Delivered Vacant, Offering Flexibility for Occupancy, Repositioning, or Redevelopment.

• Eligible for SBA financing with low down payment options (10-15%) and tax benefits.

• Surrounded by an Affluent Demographic, with an Average Household Income of $118,273 within a 5-Mile Radius, And Serving a 
Population Exceeding 560,000.

I N V E S T M E N T  H I G H L I G H T S
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The Ovaness-Rostamian Group of Marcus & Millichap is excited to offer an exclusive investment opportunity with significant 
redevelopment potential at 5342 Harmony Avenue, North Hollywood, CA. This property, located in one of Los Angeles’ most 
desirable locales, encompasses 14,100 square feet of industrial space on a generous 35,284 square foot lot.

Property Features:

• Infrastructure: Two metal frame buildings, 1 dock high loading, 2 Drive-Ins 12’ x 16’, expansive outdoor storage, and high 
ceilings of approximately 18 feet.

• Power: 3 Phase – 750+ AMPS (Buyer to Verify)

• Zoning: The site falls under Restricted Industrial Zoning (MR1) within a Tier 3 Transit Oriented Community (TOC), which 
potentially supports high-density residential redevelopment. For detailed zoning insights, please consult with the listing agent.

The property will be delivered vacant, affording the new owner the opportunity to either occupy, reposition, or redevelop the site 
to capitalize on its strategic zoning. For owner-users, financing through the Small Business Administration (SBA) could make 
ownership more financially viable than leasing, especially with the low-down payment requirements (10-15%) and the fiscal benefits 
of real estate ownership.

I N V E S T M E N T  O V E R V I E W  &  P R O P E R T Y  F E AT U R E S 
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Main St.

Total Land AreaTotal Building Area Zoning Location

35,284 SF14,100 SF LAMR1 North Hollywood, CA

P R O P E R T Y  D E TA I L S
APN: 2416-011-020

Year Built

31

1975
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APN: 2416-011-020

SUBJECT170

134

NOHO WestNOHO West

Plaza ArcadePlaza Arcade

Burbank Town CenterBurbank Town Center

Burbank Empire CenterBurbank Empire Center

Rancho Marketplace Rancho Marketplace 
Shopping CenterShopping Center

Lakeside Lakeside 
Shopping CenterShopping Center

Luther Burbank Luther Burbank 
Middle SchoolMiddle SchoolVictory PlazaVictory Plaza

Studio City PlazaStudio City Plaza

Studio PlazaStudio Plaza

Los Angeles Los Angeles 
Valley CollegeValley College

North Hollywood North Hollywood 
High SchoolHigh School
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O W N E R - U S E R  S C E N A R I O

VVAALLUUAATTIIOONN  SSUUMMMMAARRYY
Building Sq. Ft. 14,100

Price $4,000,000 $4,000,000 Land Sq. Ft. 35,284
Tenant Improvement $0 $0 Year Built: 1975
Required Equity $400,000 10% $1,600,000 40% Zoning: LAMR1
PPrriiccee//SSFF  BBuuiillddiinngg $$228844 $$228844 TOC: Tier 3 
Price/SF Land $113 $113

OOPPEERRAATTIINNGG  CCOOSSTT
Property Expenses ($62,165) ($62,165) $$  PPeerr  YYrr.. $$  PPeerr  SSFF
Net Operating Income ($62,165) ($62,165) Property Tax $50,000 $3.55
Mortgage Payment ($271,774) ($185,559) Insurance $9,165 $0.65
CCaarrrryyiinngg  CCoosstt  (($$333333,,993399)) (($$224477,,772244)) Maintenance/Repair $3,000 $0.21
Carrying Cost / Sq. Ft. / Mo ($23.68) ($17.57) Total Expenses ($62,165) ($0.37)
Carrying Cost / Sq. Ft. / Yr. ($1.97) ($1.46)

FFIINNAANNCCIINNGG  SBA 20 Yrs. Loan CONVENTIONAL 
Loan To Value $3,600,000 90% LTV $2,400,000 60% LTV
Term 10 10
Interest Rate 5.75% 6.00%
Amortization 25 25
Annual Mortgage Payment $271,774 $185,559
Interest Payment $205,265 $142,838
Principle  Payment $66,509 $42,721

TTAAXX  BBEENNEEFFIITTSS SBA 20 Yrs. Loan CONVENTIONAL 
Standard Depreciation Per Year $82,051 $82,051
Avg. Interest Write Off Per Year $183,225 $127,927
Property Tax $50,000 $50,000
TToottaall  AAnnnnuuaall  WWrriittee  OOffff  $$331155,,227777 $$225599,,997788

OOPPEERRAATTIINNGG  EEXXPPEENNSSEESS

PPRROOPPEERRTTYY  DDEETTAAIILLSS

SBA FINANCING PROVIDED BY:  
MMAARRCCUUSS  &&  MMIILLLLIICCHHAAPP  CCAAPPIITTAALL  CCOORRPP..  

CONTACT RONALD J. BALYS 
FOR MORE INFORMATION         

DIRECT: (716) 445-7581 
ronald.balys@marcusmillichap.com

OWNER USER - SBA OWNER-USER CONVENTIONAL

This information has been secured from sources we believe 
to be reliable, but we make no representations or warranties, 
expressed or implied as to the accuracy of the information.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the 
accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. 
Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap. All rights reserved.
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ABOUT NORTH HOLLYWOOD, CALIFORNIA

North Hollywood, nestled in the San Fernando Valley, is a 
vibrant neighborhood in Los Angeles known for its rich 
cultural scene and artistic flair. The area has undergone 
significant transformation in recent years, evolving into a hub 
for entertainment with its proximity to Hollywood and the 
burgeoning NoHo Arts District. The neighborhood boasts a 
mix of historic charm and modern amenities, featuring trendy 
cafes, eclectic shops, and renowned theaters. With its blend 
of creativity and community spirit, North Hollywood offers a 
dynamic environment that’s both bustling and inviting.
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3-Mile 

5-Mile 
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POPULATION 1 Mile 3 Miles 5 Miles
2028 Projection

Total Population 47,102 250,706 571,715
2023 Estimate

Total Population 45,898 246,516 560,695
2020 Census

Total Population 44,965 249,407 565,381
2010 Census

Total Population 42,435 238,736 548,389
Daytime Population

2023 Estimate 32,537 289,665 590,540
HOUSEHOLDS 1 Mile 3 Miles 5 Miles
2028 Projection

Total Households 21,836 108,648 239,625
2023 Estimate

Total Households 21,139 106,323 233,894
Average (Mean) Household Size 2.2 2.3 2.4

2010 Census
Total Households 20,764 105,141 230,788

2010 Census
Total Households 18,348 98,001 218,565

Occupied Units
2028 Projection 23,071 113,996 252,316
2023 Estimate 22,420 111,883 246,754

HOUSEHOLDS BY INCOME 1 Mile 3 Miles 5 Miles
2023 Estimate

$150,000 or More 13.2% 20.0% 21.1%
$100,000-$149,999 14.9% 16.1% 16.1%
$75,000-$99,999 13.5% 13.8% 13.1%
$50,000-$74,999 17.9% 14.8% 14.4%
$35,000-$49,999 10.2% 9.3% 9.4%
Under $35,000 30.2% 26.0% 25.9%

Average Household Income $87,361 $112,855 $118,273
Median Household Income $63,217 $74,773 $75,506
Per Capita Income $40,357 $48,850 $49,562

HOUSEHOLDS BY EXPENDITURE 1 Mile 3 Miles 5 Miles
Total Average Household Retail Expenditure $71,063 $76,571 $76,585
Consumer Expenditure Top 10 Categories

Housing $26,806 $28,708 $28,677
Transportation $12,754 $13,056 $12,959
Food $9,202 $9,730 $9,696
Personal Insurance and Pensions $8,010 $8,730 $8,706
Healthcare $4,439 $5,137 $5,241
Entertainment $2,680 $3,146 $3,182
Apparel $1,775 $1,888 $1,883
Cash Contributions $1,693 $2,023 $2,067
Gifts $1,292 $1,440 $1,446
Education $1,008 $1,201 $1,211

POPULATION PROFILE 1 Mile 3 Miles 5 Miles
Population By Age

2023 Estimate Total Population 45,898 246,516 560,695
Under 20 17.1% 19.4% 19.2%
20 to 34 Years 30.5% 24.1% 23.5%
35 to 39 Years 10.8% 9.1% 8.6%
40 to 49 Years 15.3% 15.0% 14.6%
50 to 64 Years 16.2% 18.8% 19.2%
Age 65+ 10.0% 13.6% 14.8%
Median Age 36.0 38.5 39.2

Population 25+ by Education Level
2023 Estimate Population Age 25+ 35,405 185,636 423,194
Elementary (0-8) 6.8% 7.0% 7.9%
Some High School (9-11) 6.2% 6.0% 6.1%
High School Graduate (12) 15.9% 15.9% 16.7%
Some College (13-15) 21.8% 20.6% 19.4%
Associate Degree Only 9.2% 8.5% 8.0%
Bachelor's Degree Only 30.6% 29.6% 28.9%
Graduate Degree 9.5% 12.3% 13.0%

D E M O G R A P H I C S$118,273
A v e r a g e  H o u s e h o l d  I n c o m e 

w i t h i n  5 - M i l e  R a d i u s

560,695
2023 Total  Population 
within 5-Mile Radius

$

$76,585
To t a l  A v e r a g e  H o u s e h o l d  R e t a i l  E x p e n d i t u r e 

w i t h i n  5 - M i l e  R a d i u s

$ $
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ORBELL OVANESS
Senior Vice President

Managing Partner
Office: Los Angeles

Direct: (213) 943-1822 // Mobile: (818) 219-5054
orbell.ovaness@marcusmillichap.com

License: CA 01402142

ARA H. ROSTAMIAN, MRED
Vice President

Managing Partner
Office: Los Angeles

Direct: (213) 943-1781 // Mobile: (818) 823-0832
ara.rostamian@marcusmillichap.com

License: CA 01814678

AREN OHANIAN, MBA
Senior Associate 

Team Director
Office: Los Angeles

Direct: (213) 943-1876 // Mobile: (818) 613-9526
aren.ohanian@marcusmillichap.com

License: CA 02101342
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E X C L U S I V E LY
L I S T E D  B Y :

TONY SOLOMON
Broker of Record

23975 Park Sorrento Suite 400
Calabasas, CA 91302

License: CA 01238010


