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NON-ENDORSEMENT & DISCLAIMER NOTICE

CONFIDENTIALITY & DISCLAIMER
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the 
party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & 
Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only 
a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. 
Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the 
subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the 
presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition 
of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant's plans or intentions to continue its 
occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; 
however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted 
any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the 
information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a 

service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap. All rights reserved.

NET LEASE DISCLAIMER
Marcus & Millichap hereby advises all prospective purchasers of Net Lease property as follows: The information contained in this Marketing Brochure 
has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this information, nor has 
Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation 
whatsoever about the accuracy or completeness of any information provided. As the Buyer of a Net Lease property, it is the Buyer’s responsibility 
to independently confirm the accuracy and completeness of all material information before completing any purchase. This Marketing Brochure is 
not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to 
conduct a due diligence examination of this Property for Buyer. Any projections, opinions, assumptions or estimates used in this Marketing Brochure 
are for example only and do not represent the current or future performance of this property. The value of a Net Lease property to you depends 
on factors that should be evaluated by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction 
advisors should conduct a careful, independent investigation of any Net Lease property to determine to your satisfaction with the suitability of the 
property for your needs. Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must 
request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past performance at this or 
other locations is an important consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties, including newly-
constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record of actual performance, or 
comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may 
fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or 
other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all matters 
affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a replacement tenant if the 
current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant 
considering the location of the property, and Buyer’s legal ability to make alternate use of the property. By accepting this Marketing Brochure you 
agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, expense, or liability arising 

out of your investigation and/or purchase of this Net Lease property.

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The 
presence of any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation 
of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included 

for the purpose of providing tenant lessee information about this listing to prospective customers. 
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LIST PRICE

$750,000
PRICE/SF

$75.00

PROPERTY DESCRIPTION

ADDRESS: 506 Vernon Odom Blvd, Akron, OH 44307

YEAR BUILT: 2016

GLA: 10,000-SF

LOT SIZE: +/-0.81-AC

TYPE OF OWNERSHIP: Fee Simple

NOTES: Paying $110,000 Dark Annual Rent 
Through 1/11/2026

INVESTMENT HIGHLIGHTS:

• 10,000-SF Vacant Family Dollar Location

• 2016 Construction on a +/-0.81 Acre Lot

• Two Points of Ingress/Egress With Large Parking Area on
a Hard Signalized Corner Location

• Located in a Dense Residential Corridor Just Off Of the I-76
and Akron Innerbelt Interchange

• Adjacent to Akron Public Library Branch and Akron Miller
School For the Visual and Performing Arts

• 0.4 Miles From the Akron Zoo, Seeing 400,000 Annual
Visitors

• Daytime Population Exceeds 218,000 Within 5-Miles

• 1.5 Miles From Downtown Akron

Subject PropertySubject Property
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The Akron metro is a major manufacturing center located 

approximately 30 miles southeast of Cleveland, and it consists 

of Portage and Summit counties. The market is home to 

roughly 702,000 residents, approximately 187,000 of which 

are located in the city of Akron, the county seat of Summit 

County. The metro’s population has begun to stabilize as about 

2,100 new residents are expected through 2028, supporting 

the creation of roughly 1,500 households over the same span.

METRO HIGHLIGHTS
STRATEGIC LOCATION
Akron is strategically located at the crossroads of the Eastern and 
Midwestern markets. A large portion of the U.S. can be reached 
within a day’s drive.

ESTABLISHED INFRASTRUCTURE
A large transportation network of highways, rail, air and water assist 
in the distribution of goods manufactured in the region.

LOWER LIVING COSTS
A wide range of lower-cost housing can be found throughout the 
metro, helping to attract and preserve residents.

ECONOMY & DEMOGRAPHIC HIGHLIGHTS
• Home to companies like Goodyear Tire & Rubber, the area is a 

manufacturing center. Products created in the region include plastics, 
chemicals, fabricated metal goods, food and machinery.

• The University of Akron assists in the development of the polymer 
industry and has encouraged companies to move to the area to be 
near suppliers and buyers of plastic products.

• Proximity to shipping facilities at the Port of Cleveland, combined 
with rail transportation and a regional airport, provide companies 
with convenient access to markets throughout the world.

• The metro receives economic benefits from nearby oil shale 
production. The region sits above the Utica, Devonian and Marcellus 
shale formations.

2023
POPULATION

702K

2023
HOUSEHOLDS

295K

2023
MEDIAN AGE

40.8

2023
MEDIAN HHI

$63K

DEMOGRAPHIC HIGHLIGHTS

AKRON METRO OVERVIEW
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POPULATION 1 Mi le 3 Mi les 5 Mi les
2028 Projection 12,315 97,268 205,181

2023 Estimate 12,186 97,085 205,135

2020 Census 12,338 97,666 208,341

2000 Census 13,446 106,402 217,810

Daytime Population 9,758 122,567 218,087

HOUSEHOLD INCOME 1 Mi le 3 Mi les 5 Mi les
Average $37,882 $52,626 $60,707

Median $24,587 $36,642 $44,124

Per Capita $18,188 $23,196 $27,032

HOUSEHOLDS 1 Mi le 3 Mi les 5 Mi les
2028 Projection 5,870 42,053 90,718

2022 Estimate 5,743 41,807 90,416

2020 Census 5,695 41,776 90,453

2000 Census 5,830 43,085 91,262

HOUSING 1 Mi le 3 Mi les 5 Mi les
Median Home Value $76,173 $88,701 $110,414

EMPLOYMENT 1 Mi le 3 Mi les 5 Mi les
2023 Unemployment 13.77% 9.48% 7.40%

Avg. Time Traveled 26 23 23

POPULATION PROFILE 1 Mi le 3 Mi les 5 Mi les
High School Graduate (12) 38.95% 34.09% 33.96%

Some College (13-15) 27.19% 23.86% 22.63%

Associate Degree Only 7.85% 7.69% 8.42%

Bachelor's Degree Only 6.38% 13.17% 15.26%

Graduate Degree 3.21% 6.77% 7.59%

MAJOR EMPLOYERS EMPLOYEES
1     University of Akron 4,427

2     Akron Childrens Hospital 3,462

3     Goodyear Tire & Rubber Company-Goodyear 3,000

4     Akron City Hospital Inc 2,900

5     Clubcorp Club Operations Inc 2,849

6     Energy Harbor LLC 2,600

7     Babcock & Wilcox Holdings Inc 2,400

8     Summa Akron Cy St Thmas Hsptal 2,086

9     Firstenergy Corp-Firstenergy 1,618

10   Akron Coca-Cola Bottling Co-Coca-Cola 1,300

11   Babcock & Wilcox Company 1,000

12   Summa Health-Labcare Plus 898

13   Summa Health-Summa Akron City Hospital 792

14   Summa Health 736

15   Summa Health System-Summa Care 716

16   Energy Harbor Corp 616

17   Nthrive Solutions LLC-Logical Medical Services 585

18   Summa Health System-Summa Barberton Hospital 579

19   Oriana House Inc-Summit County Jail 573

20   Akron General Medical Center 571

21   Plus One Communications LLC 500

22   Summit County-Common Pleas Juvenile Division 500

23   City of Akron 460

24   Akron General Health System 440

25   Bridgestone Research LLC 438
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