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Walking Distance from Lake Conroe! 

All 3Plexes

60 Buildings with 3 Apartment Units per 

Building. 180 Total Units

FOR SALE 

$790,000.00

Each Building
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L O C A T I O N  H I G H L I G T H S

• THE VINTAGE AT LAKE CONROE is just a short 7-

minute drive away from I-45.

• THE VINTAGE AT LAKE CONROE is just 0.9 miles away 

from public lake access with a boat ramp. 

• New Willis ISD High School will be located 100 yards 

away just across the street in walking distance.

• A brand new HEB plus multiple new retails stores just 

opened nearby at 1097 and I-45.

• The new Ravella Sound Signorelli Residential 

development, the future new Willlis ISD High School, 

plus THE VINTAGE AT LAKE CONROE will increase the 

traffic and density that is ready to be supported by the 

brand new widened four lane wide FM 1097 throughfare

• THE VINTAGE AT LAKE CONROE has annexed into a 

private utility district with C&R Water who will complete 

ta brand new waste water treatment plant by May/2024.

• Lake Conroe is a 22,000-acre lake with a total of 157 

miles of shoreline. Lake Conroe is the perfect spot for 

resting, living, relaxation an exciting outdoor 

adventures 
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60 BUIDLINGS OF 3 APARTMENTS PER BUILDING 160 Total  Apartments 

GATED COMMUNITY!!
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GATED COMMUNITY!! WATER FOUNTAIN VIEWS!

O N E  C A R  G A R A G E  AT TA C H E D  +  O N E  C A R  S PA C E  
D E TA C H E D  +  O N E  C A R  O V E R F L O W  PA R K I N G  P E R  

A PA R T M E N T.  3  T O TA L  PA R K I N G  S P O T S  P E R  U N I T !

GATED COMMUNITY!!
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T H E  V I N TA G E  AT  L A K E  C O N R O E
F I R S T  F L O O R  P L A N

First Second

Building Floor Plans Floor Floor Total

Living Area in Square Foot 577                789                1,366            

1 Car Garage Size in SF 248                -                248                

Total Bedrooms  3 3

Total Bathrooms  2 2

Total Half Bathrooms 1                     1
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T H E  V I N TA G E  AT  L A K E  C O N R O E
C O N S T R U C T I O N  P L A N S  3 P L E X

• Total 3PLEX BUILDINGS for Sale: 60 3-Plex Buildings 

(180 total apartment units)

• Design Concept: All 60 units are same design with 2 

different front elevations. 

• All appliances are included. Move-in ready finished 

condition at delivery.

• SIZE PER APARTMENT:   +/- 1,366 Square Feet

• SIZE PER 3PLEX :              +/- 4,098 Square Feet

• LAND SIZE EACH: +/- 6,000 Square Feet

ESTIMATED COMPLETION DATES:

• PHASE I: 22 BUILDINGS SUMMER OF 2025

• PHASE II: 20 BUILDINGS SUMMER OF 2026

• PHASE III: 18 BUILDINGS SUMMER OF 2027
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T H E  V I N TA G E  AT  L A K E  C O N R O E
P U R C H A S E  A G R E E M E N T

• PURCHASE AGREEMENT TO BE DRAFT BY THE SELLER.

• PRE-SALE $3,000.00 EARNEST MONEY DUE AT SIGNING.

• $5,000.00 SECOND EARNEST MONEY DEPOSIT DUE IN MAY 2025

• ESTIMATED CLOSING DATE FOR PHASE I : SUMMER OF 2025

FOR SALE 

$790,000.00

Each
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P H A S E  I :  P R E - S E L L I N G  B U I L D I N G S  1  T O  2 2  
F O R  S A L E  I N  T H I S  P H A S E

FOR SALE 

$790,000.00

Each
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T H E  V I N TA G E  AT  L A K E  C O N R O E
R E P R E S E N T A T I V E  H I G H - E N D  F I N I S H  S A M P L E S

Package B-standard countertops
Carpet Vinyl Flooring

Granite Kitchen 

Counter Tops

Premium White 

Shaker Cabinets

Carpet for stairs and 

the second floor

Wood look vinyl tile 

for the first floor

Powder Room 

Pedestal Sink

Vanity type for 2nd 

story bathrooms

https://www.fig.us/upgrades?lightbox=dataItem-iwid3l8a
https://www.fig.us/upgrades?lightbox=dataItem-iu9xvrzj
https://www.fig.us/upgrades?lightbox=dataItem-iu9xvrzj1
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T H E  V I N TA G E  AT  L A K E  C O N R O E
R E P R E S E N T A T I V E  H I G H - E N D  A P P L I A N C E S

Stainless Steel Electric 

Dishwasher
Stainless Steel Electric 

Cooktop
Stainless Steel Electric 

Microwave

Stainless Steel Sink

Electric Washer

Electric Water Heater

Electric Dryer
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T H E  V I N T A G E  A T  L A K E  C O N R O E
5 - Y e a r  E s t i m a t e d  B u s i n e s s  P l a n  p e r  B u i l d i n g  

-  P r o f o r m a

Concept Yr 1 Yr 2 Yr 3 Yr 4 Yr 5

Gross Rent ($1,900 per unit /month ) 68,400$                70,452$                 72,566$            74,743$              76,985$         

Vacancy Loss (5%) 3,420$                  3,523$                   3,628$              3,737$                 3,849$            

Estimated Gross Income 64,980$                66,929$                 68,937$            71,005$              73,136$         

Insurance 2,900$                  2,958$                   3,017$              3,078$                 3,139$            

RE Taxes (2.27% County Appraisal @ $450K) 10,215$                10,419$                 10,628$            10,840$              11,057$         

HOA  / CAM Fees, MUD, Trash, Landscaping 3,420$                  3,488$                   3,558$              3,629$                 3,702$            

Tenant Reimbursement (3,600)$                 (3,672)$                  (3,745)$             (3,820)$               (3,897)$          

Estimated Operating Expenses 12,935$                13,194$                 13,458$            13,727$              14,001$         

 

Net Operating Income 52,045$                53,736$                 55,480$            57,279$              59,134$         

NOI per Month 4,337$                  4,478$                   4,623$              4,773$                 4,928$            

Cap Rate Based on Purchase Price 6.67% 6.89% 7.11% 7.34% 7.58%

Once Leased Out Market Value @6 % Cap 867,417$              895,595$               924,662$          954,645$            985,572$       
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Preferred Lenders and Insurance Agents List

Carlos Nolasco

Cell (832) 253-8329

Office (832) 592-1114

carlos@nolasko.com

www.nolasko.com

Senior Loan Officer

DAVID NGUYEN

NMLS#828436

Click n’ Close Mortgage

15301 Spectrum Dr. Suite 405,

Addison, TX 75001

m: (214) 794-9100

f:   (866) 796-9704

e:  David.Nguyen@clicknclose.com
Luis Escobar
Sr. Residential Mortgage Loan Originator | NMLS: #316548

Encompass Lending Group
23108 Seven Meadows Parkway | Suite 100 | Katy, TX 77494

(281) 203-0355 | phone

(954) 560-6800 | mobile
(832) 968-7575 | fax

mailto:carlos@nolasko.com
https://www.nolasko.com/
http://www.nmlsconsumeraccess.org/EntityDetails.aspx/INDIVIDUAL/316548
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