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3700-3712 Tryon Road, Raleigh, NC
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South Raleigh
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CBRE is pleased to present Stokley Reserve, a ±6.6792-acre multifamily 
development opportunity strategically located off the Gorman Street 
exit of Interstate 40 in the highly desirable Southern Wake County 
submarket.

The City of Raleigh previously approved a site plan for a 
395,000-square-foot wrap multifamily development with approximately 
298 units in 2022. The 2022 site plan has since expired.  For surface-
parked product, Withers Ravenel completed a concept sketch showing 
a 200-unit podium development with 275 parking spaces. Due to the 
property’s proximity to NC State, this development could be tailored 
towards student housing or traditional market rate apartments.

Stokley Reserve is ideally positioned to capitalize on the robust growth 
of the Triangle region, surrounded by key economic drivers including 
North Carolina State University and the future Downtown South mixed-
use development. Raleigh, in particular, is a top-performing market, 
ranked 18th nationally for projected job growth between 2026-2031 
and 4th nationally for investment attractiveness. This strong economic 
environment is reflected in the market’s activity, with 7.6% of total 
multifamily inventory currently under construction, underscoring the 
demand for new residential development.

THE OFFERING

Multifamily 
Development  
Opportunity  
in South Raleigh

Stokley
R E S E R V E

Address 3700, 3702, 3702 MH, 3704, 3712 Tryon Road

Price Call for pricing

Submarket Southern Wake

PIN 0782971417, 0782878898, 0782971753, 
0782879687, 0782878607

Site Size 6.6792 acres

Zoning NX-7-PK-CU, R-10 & IX-3-CU

Overlay District SRPOD & SHOD-1

Opportunity Zone 
2.0 Eligible To be determined by late September 2026

Future Land Use Community Mixed Use
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Investment Highlights
Prime I-40 Adjacent 
Opportunity – Rare 
±6.68-acre for-sale 
multifamily site

Flexible Zoning – 
Supports a wide range of 
uses, including townhomes 
and mixed-use multifamily

Unmatched Connectivity – 
Just a 4-minute drive from 
the I-40/I-440 interchange 
and steps from GoRaleigh 
bus route to Downtown 
Raleigh

Access to Top Regional 
Employers – Within 
a 20-minute reach of 
475,000+ employees at 
Duke Health, NC State, 
IBM, Fidelity, SAS and more

Amenity-Rich Suburban 
Location – Surrounded by 
Crossroads Plaza, Raleigh 
Oaks Shopping Center, 
Lonnie Poole Golf Course 
and other local destinations

Affluent Neighborhood 
Demographics – Average 
household incomes 
exceeding $100,000

GoRaleigh Bus Stop

Tryon Road at Trailwood Drive Bus Stop
6-Min Walk

Lake Johnson Park
4-Min Drive

NCSU Campus
5-Min Drive

Crossroads Plaza
7-Min Drive

Downtown Raleigh
8-Min Drive

RDU International Airport 
13-Min Drive



200-Unit Podium Concept Plan
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R

CITY OF RALEIGH - PLANS AUTHORIZED FOR CONSTRUCTION

CITY OF RALEIGH DEVELOPMENT APPROVAL

Plans for the proposed use have been reviewed for general compliance with applicable codes. This limited review, and
authorization for construction is not to be considered to represent total compliance with all legal requirements for
development and construction. The property owner, design consultants, and contractors are each responsible for
compliance with all applicable City, State and Federal laws. This specific authorization below is not a permit, nor shall it be
construed to permit any violation of City, State or Federal Law.  All Construction must be in accordance with all Local, State,
and Federal Rules and Regulations. This approval of this electronic document is only valid if the document has not been
modified and the digital signature below is valid:
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PROPOSED BUILDING
436.00 MAIN FFE

424.00 SUB-PARKING FFE
414.00 SUB-PARKING 2 FFE

PROPOSED COURTYARD 100% IMPERVIOUS

CONSTRUCTION NOTES:

CONSTRUCTION NOTES:
1. THE CONTRACTOR SHALL CONDUCT THE WORK IN A SAFE MANNER AND WITHIN A MINIMUM AMOUNT OF INCONVENIENCE TO

TRAFFIC.

2. THE CONTRACTOR SHALL BE RESPONSIBLE FOR ALL TRAFFIC CONTROL AND SHALL ADHERE TO THE PROVISIONS OF THE
MUTCD (MOST CURRENT EDITION) AND ALL CONDITIONS OF THE APPROVED DRIVEWAY PERMIT AND/OR ENCROACHMENT
AGREEMENT.

3. NO WORK ON OR BLOCKAGE OF EXISTING THROUGH TRAFFIC LANES SHALL OCCUR DURING THE PEAK TRAFFIC HOURS OF
7AM-9AM AND 4PM-6PM, MONDAY THROUGH FRIDAY. THE CONTRACTOR MUST OBTAIN A LANE CLOSURE PERMIT FOR ANY
WORK WHICH REQUIRES THE CLOSURE OF A TRAVEL LANE. PLEASE CONTACT THE CITY PUBLIC WORKS
DEPT.-TRANSPORTATION OPERATIONS  DIVISION AT (919)996-3030 FOR LANE CLOSURES AT LEAST 48 HOURS IN ADVANCE AND
FOR STREET CLOSURES, AT LEAST 2 WEEKS IN ADVANCE. PROVIDE EXACT LOCATION, CROSS STREET, DATES FOR LANE
CLOSURE, CONTACT PERSON AND FAX NUMBER.

4. THE CONTRACTOR SHALL BE RESPONSIBLE FOR CONTACTING THE INSPECTIONS DEPARTMENT AT 919-516-2495 TO OBTAIN A
STREET CUT PERMIT.

5. PRIOR TO CONSTRUCTION BEGINNING, ALL SIGNAGE AND TRAFFIC CONTROL SHALL BE IN PLACE.

6. THE CONTRACTOR SHALL HAVE  COMPLETE SET OF CONTRACT DOCUMENTS AS WELL AS ALL APPROVALS AND EASEMENTS
ON THE JOB SITE AT ALL TIMES.

7. THE CONTRACTOR SHALL REPAIR ALL DRIVEWAYS, DRIVEWAY PIPES, CURB & GUTTER, SIDEWALKS & STREET TO EXISTING
CONDITION OR BETTER.

8. IF THE EXISTING ROADWAY WIDTH IS REDUCED TO LESS THAN 20 FEET OF TRAVELWAY AT ANY TIME, A LANE CLOSURE WILL BE
REQUIRED PER THE MUTCD OR THE NCDOT STANDARD DRAWINGS 1101.02 (SHEET 1), 1101.04 & 1101.11.

9. ALL WALLS WITH HEIGHTS IN EXCESS OF 28" REQUIRE A SAFETY FENCE TO BE INSTALLED ALONG THE TOP OF WALL.

10. ALL HANDICAP RAMPS AND STAIRS REQUIRE A HANDRAIL TO BE INSTALLED ALONG THE LENGTH OF IT.

STORM DRAINAGE NOTES

1. ALL STORM DRAINAGE HAS BEEN DESIGNED FOR THE Q10 EVENT.

2. ALL CONSTRUCTION SHALL BE IN ACCORDANCE WITH CURRENT CITY OF RALEIGH STANDARD SPECIFICATIONS & DETAILS.

3. THE CONTRACTOR SHALL VERIFY THE LOCATION OF ALL EXISTING UTILITIES PRIOR TO BEGINNING CONSTRUCTION. THE
LOCATION OF EXISTING UTILITIES SHOWN ON THE PLANS IS BASED ON THE BEST AVAILABLE INFORMATION, BUT CAN BE
CONSIDERED ONLY AS APPROXIMATE.

4. ALL STORM DRAINAGE PIPE SHALL HAVE A MINIMUM COVER OF 2 FEET TO THE PIPE CROWN IN TRAFFIC, UNLESS APPROVED
BY THE CITY OF RALEIGH.

5. ALL STORM DRAINAGE PIPE SHALL HAVE A MINIMUM COVER OF 1 FOOT TO THE PIPE CROWN IN NON-TRAFFIC AREAS.

6. MAINTAIN 18” MIN. VERTICAL SEPARATION AT ALL WATERMAIN & RCP STORM DRAIN CROSSINGS; MAINTAIN 24” MIN. VERTICAL
SEPARATION AT ALL SANITARY SEWER & RCP STORM DRAIN CROSSINGS. WHERE ADEQUATE SEPARATIONS CANNOT BE
ACHIEVED, SPECIFY DIP MATERIALS & A CONCRETE CRADLE HAVING 6” MIN. CLEARANCE (PER COR PUD DETAILS W-41 & S-49)

7. MAINTAIN 12" VERTICAL SEPARATION AT ALL RCP STORM AND RCP STORM CROSSING.

8. STORM SEWER SHALL BE REINFORCED CONCRETE PIPE (RCP) CONFORMING TO ASTM C76, TABLE III OR TABLE IV.  JOINTS
SHALL BE SEALED WITH A PLASTIC CEMENT PUTTY MEETING FEDERAL SPECIFICATIONS SS-S-00210, SUCH AS RAM-NEK OR
BUTYL RUBBER SEALANT.

9. STORM SEWER PIPE ENDS SHALL BE FURNISHED WITH REINFORCED CONCRETE HEAD WALLS UNLESS OTHERWISE SPECIFIED
ON PLANS.

10. EACH DRAINAGE STRUCTURE SHALL HAVE A SHAPED INVERT CONSTRUCTED FROM CONCRETE, AND A BENCH WITH A
MAXIMUM 5:1 SLOPE.  THE BENCH SHALL BEGIN AT A HEIGHT OF ONE-HALF THE PIPE DIAMETER FOR 12 TO 24 INCH PIPE,
ONE-THIRD THE PIPE DIAMETER FOR 30 - 48 INCH PIPE, AND ONE-FOURTH THE DIAMETER FOR PIPE GREATER THAN 48 INCHES.

11. ENERGY DISSIPATERS SHALL BE INSTALLED AT ALL STORM SEWER DISCHARGE POINTS. A FABRIC OR WASHED STONE
BARRIER SHALL BE INSTALLED BETWEEN THE DISSIPATION PAD AND THE NATURAL GROUND.

12. ALL STORM DRAINAGE EASEMENTS SHALL BE "PRIVATE" UNLESS OTHERWISE SPECIFIED.

13. THE CONTRACTOR SHALL NOTIFY THE CITY OF RALEIGH ENGINEERING DEPARTMENT AT 890-3430 TO SCHEDULE
CONSTRUCTION INSPECTIONS.

14. STORM PIPE TRENCH EXCAVATION AND BACKFILLING SHALL BE PERFORMED IN ACCORDANCE WITH CITY OF RALEIGH
STANDARD SPECIFICATIONS AND DETAILS.
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STOKLEY RESERVE: 4-STORY APARTMENTS CONCEPT SKETCH
STOKLEY TRYON RD, RALEIGH, NC

WR#25-0681: 
2025.06.03

137 S Wilmington Street | Suite 200 | Raleigh, NC 27601 | t.919.469.3340 | license #: F-1479 | withersravenel.com
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298-Unit Wrap Approved Site Plan (Expired)
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CITY OF RALEIGH - PLANS AUTHORIZED FOR CONSTRUCTION

CITY OF RALEIGH DEVELOPMENT APPROVAL

Plans for the proposed use have been reviewed for general compliance with applicable codes. This limited review, and
authorization for construction is not to be considered to represent total compliance with all legal requirements for
development and construction. The property owner, design consultants, and contractors are each responsible for
compliance with all applicable City, State and Federal laws. This specific authorization below is not a permit, nor shall it be
construed to permit any violation of City, State or Federal Law.  All Construction must be in accordance with all Local, State,
and Federal Rules and Regulations. This approval of this electronic document is only valid if the document has not been
modified and the digital signature below is valid:
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32.0'
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ALL WORK WITHIN PUBLIC RIGHT-OF-WAY SHALL CONFORM WITH NCDOT STANDARD SPECIFICATIONS AND
DETAILS.

GENERAL NOTES:
1. ALL CONSTRUCTION AND MATERIALS SHALL BE IN ACCORDANCE WITH CITY OF RALEIGH AND NCDOT

STANDARDS AND SPECIFICATIONS IF APPLICABLE.

2. THE CONTRACTOR SHALL OBTAIN A RIGHT-OF-WAY PERMIT FOR ANY WORK WHICH REQUIRES THE
CLOSURE OF A TRAVEL LANE(S), PARKING SPACE, OR SIDEWALK FROM RIGHT-OF-WAY SERVICES AT
LEAST 48 HOURS IN ADVANCE.

3. IF CONSTRUCTION PLANS FOR PUBLIC AND PRIVATE STREETS OR UTILITIES SHOWN ON THIS PLAN
ARE REQUIRED, THEY MUST BE APPROVED BY THE PUBLIC WORKS DEPARTMENT AND PUBLIC
UTILITIES DEPARTMENT PRIOR TO ISSUANCE OF PERMITS OR RECORDING OF ANY PLAT FOR THIS
DEVELOPMENT.

4. FIELD ADJUSTMENTS TO THIS PLAN MAY BE REQUIRED BY CITY OF RALEIGH INSPECTOR AS NEEDED
DURING CONSTRUCTION.

5. ALL SURVEY INFORMATION PROVIDED TO WITHERSRAVENEL, RALEIGH, NORTH CAROLINA OFFICE BY
WITHERSRAVENEL, CARY, NORTH CAROLINA OFFICE IN DIGITAL FORMAT IN MARCH, 2018, AND
SUPPLEMENTAL INFORMATION WAS OBTAINED FROM WAKE COUNTY GIS IN APRIL, 2018.

6. ALL PROPOSED CURB AND GUTTER WITHIN PUBLIC RIGHT OF WAY SHOWN ON PLANS TO BE 30" CITY
OF RALEIGH STANDARD CONCRETE CURB AND GUTTER, AND ALL OTHER PROPOSED CURB AND
GUTTER TO BE 24" CONCRETE CURB AND GUTTER UNLESS OTHERWISE STATED ON PLANS.

7. ALL DIMENSIONS SHOWN ARE TO BACK TO CURB, UNLESS OTHERWISE STATED ON PLANS.

8. WITHIN THE SIGHT TRIANGLES SHOWN ON THIS PLAN, NO OBSTRUCTION BETWEEN 2 FEET AND 8
FEET IN HEIGHT ABOVE THE CURB LINE ELEVATION SHALL BE LOCATED IN WHOLE OR PART.
OBSTRUCTIONS INCLUDE BUT ARE NOT LIMITED TO ANY BERM, FOLIAGE, FENCE, WALL, SIGN, OR
PARKED VEHICLE.

9. UNLESS NOTED, ACCESS ROUTE FOR EMERGENCY VEHICLES SHALL PROVIDE AN INSIDE TURNING
RADIUS OF 28' MINIMUM.

10. TRASH AND CARDBOARD DUMPSTER(S) ENCLOSURE SHALL COMPATIBLE WITH MATERIAL AND/OR
COLOR OF THE PRINCIPAL BUILDING.

11. ALL HVAC UNITS SHALL BE SCREENED FROM VIEW OF THE PUBLIC RIGHT OF WAY.

12. CONTRACTOR TO FIELD LOCATE AND VERIFY ALL EXISTING UTILITIES PRIOR TO CONSTRUCTION AND
REPORT ANY DISCREPANCIES TO LANDSCAPE ARCHITECT PRIOR TO ANY CONSTRUCTION
ACTIVITIES.  CONTACT NC ONE AT 811 FOR FIELD LOCATION OF UNDERGROUND UTILITIES.

13. HANDICAP PARKING SPACE(S) AND HC ACCESS AISLE(S) SHALL BE NO GREATER THAN TWO PERCENT
(2%) PITCH IN ANY DIRECTION(S) AS PER ADA STANDARDS.

14. PROVIDE SIGNAGE AND STRIPING OF HANDICAP SPACES AS PER ADA STANDARDS.

15. ALL RETAINING WALLS GREATER THAN 30" IN HEIGHT TO INCLUDE SAFETY RAIL OR  FENCE.  NO
RETAINING WALLS ARE PERMITTED IN THE RIGHT-OF-WAY UNLESS APPROVED BY ENCROACHMENT.

16. THE MINIMUM CORNER CLEARANCE FROM THE CURB LINE OF INTERSECTING STREETS SHALL BE AT
LEAST 50 FEET FROM THE POINT OF TANGENCY OF THE CURB FOR MIXED-USE/COMMERCIAL
DRIVEWAY.  NO DRIVEWAYS SHALL ENCROACH ON THIS MINIMUM CORNER CLEARANCE.

17. WC ACCESS RAMPS WILL BE PROVIDED IN ACCORDANCE WITH CITY OF RALEIGH PUBLIC WORKS
DEPARTMENT STANDARDS, PROWAG STANDARDS AND ADAAG SPECIFICATIONS

18. ALL RAMPS AND HANDRAILS SHALL BE CONFORM TO ANSI STANDARDS.

19. ALL ABOVE GROUND UTILITY DEVICES (TO INCLUDE BUT NOT LIMITED TO TELEPHONE AND CABLE
PEDESTALS, ELECTRICAL TRANSFORMERS, BACKFLOW DEVICE HOTBOX, ETC) SHALL BE SCREENED
FROM OFF-SITE VIEW BY EVERGREEN SHRUBS, FENCE, OR WALL.

20. ALL SIDEWALKS MUST BE ACCESSIBLE TO PERSONS WHO ARE BLIND, HAVE LOW VISION AND PEOPLE
WITH MOBILITY DISABILITIES.  PEDESTRIAN EXISTING ROUTES AND ALTERNATE PEDESTRIAN ROUTES
DURING CONSTRUCTION WILL BE REQUIRED TO BE COMPLIANT WITH THE PUBLIC RIGHTS OF WAY
ACCESSIBILITY GUIDELINES (PPOWAG), 2010 ADA STANDARDS FOR ACCESSIBLE DESIGN AND THE
MANUAL ON UNIFORM TRAFFIC CONTROL DEVICES (MUTCD).

21. IF UNFORESEEN CONDITIONS DEVELOP DURING CONSTRUCTION, REFER TO "CITY OF RALEIGH
STREET DESIGN MANUAL" AND CONTACT PUBLIC WORKS DEPARTMENT FOR FURTHER GUIDANCE.

22. PRIOR TO START OF CONSTRUCTION, THE CONTRACTOR SHALL SCHEDULE A PRE-CONSTRUCTION
MEETING WITH THE CITY OF RALEIGH PUBLIC WORKS DEPARTMENT / TRANSPORTATION FIELD
SERVICES STAFF TO REVIEW THE SPECIFIC COMPONENTS OF THE PLAN AND OPERATION OF THESE
FACILITIES DURING CONSTRUCTION.  CONTACT ENGINEERING INSPECTIONS AT 919.996.2409 TO SET
UP THE MEETING.

23. THE CONTRACTOR SHALL CONDUCT THE WORK IN A SAFE MANNER AND WITH A MINIMUM AMOUNT
OF INCONVENIENCE TO TRAFFIC.

24. THE CONTRACTOR SHALL BE RESPONSIBLE FOR ALL TRAFFIC CONTROL AND SHALL ADHERE TO THE
PROVISIONS OF THE MUTCD (MOST CURRENT EDITION).

25. ANY TEMPORARY STREET CLOSURE MUST BE SUBMITTED A MINIMUM OF 2 WEEKS PRIOR TO THE
START OF WORK.  SEE " RIGHT-OF-WAY CLOSURES" ON WWW.RALEIGHNC.GOV.  COMPLETE AND
SEND THE RIGHT-OF-WAY OBSTRUCTION PERMIT TO RIGHTOFWAYSERVICES@RALEIGHNC.GOV.

26. PRIOR TO CONSTRUCTION BEGINNING, ALL SIGNAGE AND TRAFFIC CONTROL SHALL BE IN PLACE.

PROPOSED
STRIPING (TYP.)

30" CURB AND
GUTTER (TYP.)

COURTYARD OPEN SPACE:
21,723 SF / 0.50 ACVARIABLE W

IDTH PUBLIC R/W

"AVENUE 4-LANE, DIVIDED"

VARIABLE WIDTH PUBLIC R/W

BM 2004, PG 1003

"AVENUE 6-LANE, DIVIDED"

PRIMARY STREET

64' W
IDTH PUBLIC R/W

"NEIGHBORHOOD STREET"

22.0'

R28.0'

R88.0'

6' 
SI

DE
W

AL
K

6' SIDEWALK

VARIABLE HEIGHT
RETAINING WALL, MAX 12'

(DESIGN BY OTHERS)

VARIABLE HEIGHT
RETAINING WALL, MAX 8'
(DESIGN BY OTHERS)

C.O.R. CURB
RAMP TYPE N-1A

PROPOSED REMOVAL OF
EXISTING SLOPE EASEMENT

20.0' PRIVATE
DRAINAGE EASEMENT

PRIVATE DRAINAGE
EASEMENT

30.0' NRRB
ZONE 1 20.0' NRRB

ZONE 2

50.0' PARKWAY
BUFFER

50.0' SHOD-1
YARD

430' X 15' SDT

50.0' PARKWAY
BUFFER

10.0' PARKING
SETBACK / SIDE

STREET BUILD-TO

5.0' BUILDING
SETBACK

3' REAR
PARKING
SETBACK

8.5'18.0'

22.0'

16.2'

R3.0'

R50.0'

R2.5'

27.5'

7.5'

R28.0'

R2.5'

CANTILEVER
BALCONY (TYP.)

PROPOSED TRANSIT
EASEMENT

RAMP

55.0' SIDE STREET
BUILD-TO

165.00' CL - EX ROW

2' ROW
DEDICATION

6' ROW
DEDICATION

3' ROW
DEDICATION

167.00' CL - EX ROW

PROPOSED DRIVEWAY
ENTRANCE INTO SUB

LEVEL 01 PARKING

PROPOSED DRIVEWAY
ENTRANCE INTO SUB
LEVEL 02 PARKING

R28.0'

R28.0'

R5.0'

R28.0'

109' 142'

226'

10' REAR
PARKING
SETBACK

C.O.R. CURB
RAMP TYPE N-1

5.0' UTILITY
PLACEMENT
EASEMENT

5.0' UTILITY
EASEMENT30.0' PRIVATE

DRAINAGE EASEMENT

5.3'

4.6'
R/W

STOP BARS

20.0' GAS
EASEMENT

GROUND LEVEL ENTRANCE
DOOR FACING TRYON RD.

PROPOSED DRIVEWAY
ENTRANCE INTO GROUND

FLOOR PARKING

TWO NINE (9) BIKE CAPACITY U-RACK
(OR APPROVED EQUIVALENT) & 13' X
31' CONCRETE PAD

GROUND LEVEL
MAIN ENTRANCE

R2.5'

R2.5'

35.0'

9.5'

10.0' ACCESS EASEMENT

10' X 10' SLOPE
EASEMENT

10.0' ACCESS EASEMENT

DEAD END
SIGN (W14-1)

PRIVATE ROAD
SIGNAGE

8.3'

20.0'

7.0'

1 inch = 30 ft.

30

GRAPHIC SCALE
0 15 30 60

R5.0'

R5.0'

18.0'
CL - BOC

R5.0'

R10.0'

30.2'
R/W

R28.0'

R28.0'

R5.0'

32.0'
CL - ROW

R28.0'

33.5' CL - BOC
47.5' CL - ROW

PROPOSED
GENERATOR

LOCATION

PROPOSED
TRANSFORMER

LOCATION

LEGEND:

COURTYARD OPEN SPACE

OPEN SPACE
OPEN SPACE PROVIDED: 0.46 AC (COURYARD, SEE ARCH PLANS)

0.26 AC (6TH FLOOR, SEE ARCH PLANS)

TOTAL LOT SIZE: 4.12 AC

(0.46 AC + 0.26 AC) / 4.12 AC = 17.4%

PARKING CALCULATIONS
VEHICLE

SPACES REQUIRED: 376 SPACES

(2 SPACES X 4 THREE BEDROOM UNITS) + (1.5 SPACES X 148 TWO BEDROOM UNITS) +
(1 SPACE X 146 ONE BEDROOM UNITS)

= (8 SPACES + 222 SPACES + 146 SPACES) =  376 SPACES

SPACES PROVIDED:  415 SPACES (15 ADA TOTAL, 9 VAN)

COMPACT SPACES: 44

TOTAL SPACES WITHIN PARKING STRUCTURE: 363

PERCENTAGE OF COMPACT SPACES IN PARKING STRUCTURE: 44 / 363 = 12% (30%
MAX PER UDO 7.1.6.B.2)

BICYCLE

SPACES REQUIRED: 1 SPACE PER 20 UNITS

1 SPACE X 298 UNITS / 20 UNITS = 15 SPACES

SPACES PROVIDED: 16 SPACES

BUILD-TO CALCULATIONS
SIDE STREET

WIDTH REQUIRED: 35%

WIDTH PROVIDED: 263' BUILDING FRONTAGE / 472' BUILDABLE PROPERTY FRONTAGE = 56%

*NO BUILD-TO REQUIRED ON PRIMARY STREET DUE TO "PARKWAY FRONTAGE"

6TH FLOOR OPEN SPACE

8' X 32' WIDENING TRANSITION

63' EX ROW-CL

STOP SIGN
(R1-1)

30.0' PUBLIC SEWER
EASEMENT

HEAVY DUTY PAVEMENT

6.5'
SW -
BOC

TIE INTO EXISTING
SIDEWALK

PROPOSED
ENTRANCE INTO
LOADING DOCK

PRIVATE WATER EASEMENT

R5.0'

10' X 10' SLOPE
EASEMENT

2'

R20.5'
R4.5'

GRAVEL FROM
EOP TO
ADJOINING
DRIVEWAY

12/10/2021

S T O K L E Y  R E S E R V E   |   5



Student Housing/Student-Oriented Lease Comps

S T O K L E Y  R E S E R V E   |   6

NAME ADDRESS EFFECTIVE 
RENT (PER BED) OCCUPANCY YEAR 

BUILT
BUILDING 

LEVELS # BEDS # UNITS AVERAGE SF 
(PER BED)

Dogwood Residential Development 2600 Hillsborough Street Under construction Under construction 2027 5 148 108 749

Cardinal Group Development 2808 Hillsborough Street Under construction Under construction 2027 5 268 141 589

Signature on Varsity 1406 Varsity Drive Under construction Under construction 2027 5 659 226 529

Hub Raleigh 111 Cox Avenue $ 1,449 0.00 % 2026 12 2,195 665 348

616 at the Village 616 Oberlin Road $ 1,349 96.60 % 2017 5 256 175 626

Yugo Raleigh Logan I 102 Logan Court $ 1,323 98.40 % 2019 4 188 81 415

Uncommon Raleigh 3020 Hillsborough Street $ 1,310 99.13 % 2020 3 345 126 383

Stanhope 3001 Hillsborough Street $ 1,303 100.00 % 2015 5 822 300 407

Berkshire Village District 2128 Clark Avenue $ 1,298 94.66 % 2015 7 346 281 681

Camden Carolinian 2600 Glenwood Avenue $ 1,278 95.20 % 2017 5 309 186 676

Yugo Raleigh Logan II 113 Chamberlain Street $ 1,270 97.35 % 2019 3 113 42 389

St. Mary’s Square North 800 St Marys Street $ 1,224 96.90 % 2021 4 117 65 680

Leigh House 2421 Landmark Drive $ 1,218 93.90 % 2018 4 298 245 685

109 Park 109 Park Avenue $ 1,190 94.00 % 2018 5 150 88 417

1301 1301 Hillsborough Street $ 1,188 100.00 % 2015 4 67 39 415

Yugo Maxwell 3101 Hillsborough Street $ 1,179 99.29 % 2020 6 705 234 362

Signature 1505 1505 Hillsborough Street $ 1,170 99.43 % 2018 5 525 150 374

The Marlowe Lake Boone 1731 Tupelo Hill Lane $ 1,161 95.10 % 2017 4 449 285 636

2811 2811 Hillsborough Street $ 1,127 96.97 % 2015 4 66 30 418

Station at Raleigh 4100 Trinity Road $ 1,116 99.39 % 2019 3 658 174 442

Paloma Raleigh 5701 Hillsborough Street $ 1,028 98.47 % 2020 3 523 180 406

Marcom Street 1401 Stovall Drive $ 1,007 100.00 % 2022 3 120 56 486



Conventional Market Rate Lease Comps
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NAME ADDRESS EFFECTIVE 
RENT

EFFECTIVE 
RPSF OCCUPANCY YEAR 

BUILT STORIES TOTAL 
UNITS

AVERAGE 
UNIT SIZE 

(SF)

PROPERTY 
STYLE

Livano Cary 550 Southern Sage Loop Under 
construction

Under 
construction

Under 
construction 2027 4 280 Under 

construction Garden

Seasons at Cary 844 E Chatham Street Under 
construction

Under 
construction

Under 
construction 2028 3 186 Under 

construction Garden

2600 Jones Franklin Road 2600 Jones Franklin Road Under 
construction

Under 
construction

Under 
construction 2028 5 330 Under 

construction Wrap

Budleigh East 2600 Oberlin Road Under 
construction

Under 
construction

Under 
construction 2028 4 170 Under 

construction Wrap

616 at the Village 616 Oberlin Road $ 1,972 $ 2.153 96.6 % 2017 5 175 915 Wrap

Residences at Glenwood Place 3711 Exchange Glenwood Place $ 2,150 $ 2.152 88.5 % 2023 5 278 1016 Wrap

Solis Hills 1331 Chester Road $ 1,998 $ 2.099 78.4 % 2023 4 315 952 Wrap

Marcom Street 1401 Stovall Drive $ 2,159 $ 2.075 100.0 % 2022 3 56 1041 Garden

The Edition on Oberlin 305 Oberlin Road $ 1,739 $ 1.997 91.6 % 2021 3 203 871 Wrap

Camden Carolinian 2600 Glenwood Avenue $ 2,143 $ 1.909 95.2 % 2017 5 186 1122 Podium

The Marlowe Lake Boone 1731 Tupelo Hill Lane $ 1,882 $ 1.878 95.1 % 2017 4 285 1001 Garden

Sojourn Glenwood Place 3710 Exchange Glenwood Place $ 1,860 $ 1.876 91.3 % 2018 5 297 991 Podium

The Arden 2840 Ardenview Circle $ 1,524 $ 1.876 89.3 % 2022 3 122 812 Garden

Vintage Raleigh West 951 Corporate Center Drive $ 1,840 $ 1.863 95.3 % 2024 5 364 987 Garden

Milo 821 Hanbury Way $ 1,787 $ 1.841 96.8 % 2024 3 252 970 Garden

District at 54 700 Corporate Center Drive $ 1,557 $ 1.831 83.6 % 2023 5 330 850 Wrap

The Reverie at Lake Boone 4131 Briargrove Circle $ 1,736 $ 1.824 94.6 % 2021 4 316 951 Garden

St. Mary’s Square North 800 St Marys Street $ 2,208 $ 1.804 96.9 % 2021 4 65 1223 Podium



Dillard Drive 
Magnet Middle and 
Elementary Schools

Downtown Durham
25 Mins • 24 Miles

SITE

Tryon Flats
Under Construction 

220 Multifamily Units

Gorman StGorman St

Tryon Rd

Tryon Rd

40

Crossroads Plaza

Fenton

Athens Drive 
Magnet High School

1.1K+ Jobs • 13 Mins
RDU Int. Airport
13 Mins • 12 Miles

40

Combs Magnet 
Elementary School

Centrum at Crossroads

Lake Johnson Park
4 Mins • 2.1 Miles

4K+ Jobs • 12 Mins

40

440

64

4325 Tryon Road
Proposed

67 Single-Family Lots

Gorman at 40
Proposed

140 Multifamily Units

30,000 V
PD

30,000 V
PD

150,000 VPD

150,000 VPD

Trailwood Dr
Trailwood Dr

Looking Northwest Towards Durham

Research Triangle Park 
55,000 Employees
19 Mins • 15.3 Miles

NC STATE UNIVERSITY  NC STATE UNIVERSITY  
CAMPUSCAMPUS

40,000 Students &  40,000 Students &  
10,000 Faculty/Staff10,000 Faculty/Staff



LAND SERVICES SALES CONTACTS

Tiffany Hilburn
Vice President
+1 910 334 0634
tiffany.hilburn@cbre.com

© 2026 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable but has not been verified for accuracy or completeness. 
CBRE, Inc. makes no guarantee, representation or warranty and accepts no responsibility or liability as to the accuracy, completeness, or reliability of the 
information contained herein. You should conduct a careful, independent investigation of the property and verify all information. Any reliance on this information 
is solely at your own risk. CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are the property of their 
respective owners, and the use of such marks does not imply any affiliation with or endorsement of CBRE. Photos herein are the property of their respective 
owners. Use of these images without the express written consent of the owner is prohibited.

Harrison Benson
Associate
+1 919 605 9420
harrison.benson@cbre.com

Stokley
R E S E R V E


