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$6,600,000 | 9.67% CAP
1319-1409 Creston Park Dr  | Janesville, WI 53545



CRESTON PARK MALL

PRICE

$6,600,00083%

LOT SIZE

7.987 Acres
Square Feet

73,271 SF

$ / PSF
$90

CAP Rate

9.67%

OVERVIEW



RENT ROLL
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Unit Tenant Sq. Ft $/Sq.Ft. Base Rent Reimb. Lease Start Options Increases

Shadow Schnucks Supermarket 65,138 -- -- -- -- -- 2027 -- --

1 Office Max 23,500 $7.50 $176,250 $82,250 Mod Gross 6/3/1997 11/1/2027 4 / 5 Year 9% at Each Option

1501 Fresenius Medical Care 9,500 $19.50 $185,214 $33,250 NNN 11/1/2016 1/31/2027 -- --

1409B VACANT 4,991 $10.00 $49,910 -- -- -- -- -- --

1323 Penzey's Spices 2,980 $17.14 $51,084 $10,430 Mod Gross 7/19/2016 5/31/2025 -- --

1325A Classic Nails 1,000 $15.40 $15,396 $3,500 Mod Gross 11/29/2010 12/31/2034 -- 2% Annually 

1335 Dollar Tree 13,000 $8.50 $110,500 -- NNN -- -- Lease Negotiations

1335 B VACANT 5,200 $10.00 $52,000 -- -- -- -- -- --

1405 China House Buffet 4,100 $9.95 $40,795 $14,350 NNN 6/1/2024 5/31/2034 1 / 5 Year 10% in 2025

1401 VACANT 3,120 $10.00 $31,200 -- -- -- -- -- --

1407B VACANT 6,086 $10.00 $60,860 In Discussion With Fresenius For Additional Space

73,477 $12.25 $773,209 $143,780

Lease 
Type

Lease 
Expires

--

--

Unit Tenant Sq. Ft $/Sq.Ft. Base Rent Reimb. Lease Type Options

1 Office Max 23,500 $7.50 $176,250 $82,250 Mod Gross 6/3/1997 11/1/2027 4 / 5 Year 

1321 Enterprise Rental 4,991 $7.50 $37,433 $17,468 NNN 5/1/2025 4/30/2030 --

1323 Mega Media Xchange 2,980 $7.50 $22,350 $10,430 NNN 6/1/2025 5/31/2030 --

1325A Classic Nails 1,000 $12.94 $12,936 $3,636 NNN 11/29/2010 12/31/2034 --

1335 Billiards Lounge 18,000 $7.25 $130,500 $31,500 Mod Gross 4/1/2026 3/31/2031 3 / 5 Year

1401 Bricks & Minifigs 3,120 $10.50 $32,760 $10,920 -- 11/1/2024 11/1/2029 --

1405 China House Buffet 4,100 $10.15 $41,616 $14,350 NNN 6/1/2024 5/31/2034 1 / 5 Year 

1406 VACANT 6,080 -- -- -- -- -- -- --

1407 Fresenius Medical Care 9,500 $16.50 $156,744 $28,464 NNN 11/1/2016 1/31/2027 --

73,271 $9.91 $610,589 $199,018

Lease 
Start

Lease 
Expires



INVESTMENT SUMMARY
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HighlightsFinancial Info
approximately 25,000 vehicles passing through adjacent roads daily.

Additional Outlot Sale | Possibility to parcel-out as much as ~1 acre 
of land from parking lot. 
 

commitment to the site. *Tenant has sent notice for renewal*

Densely populated submarket to Madison, WI. Nearly 400k residents 

in a 25-mile radius.

Janesville’s retail market vacancy stands at a low 2.6%.

Property Description
Property Name Creston Park Mall
Property Address 1319-1409 Creston Park Drive
City, State ZIP Janesville, Wisconsin 53545
Property Type      Shopping Mall             
Year Built 1997
Building Size-Gross (SF) 76,419
Building Size-Rentable (SF) 73,471
Site Size (SF) 347,911
Site Size (Acres) 7.987
Parking Spaces 283

Income:
Base Rent: $773,209

NNN Reimb. $143,780
Gross Rent: $916,989 

Total Expenses:
RE Taxes $77,861 $1.06
Insurance $16,063 $0.22
Electrical $2,608
Trash Removal $2,932
Snow Removal $12,008
Other Expenses $6,436
Roofing $5,676
Paint & Drywall $1,559
Flooring $4,614
Plumbing $466
Pest Control $172
Advertising $1,490
HVAC $758
Utility Gas/Electric $14,450
Utility Water/Sewer $6,774
Repairs and Maintenance $9,878
Management Fee $22,830 2.49%

Total Expenses: $186,575 

Net Income: $730,414 

Price: $7,688,000 (9.5% CAP) | $105 PSF

�

Income:
Base Rent: $610,589

NNN Reimb. $199,018

Gross Rent: $809,607 

Total Expenses:
RE Taxes $89,162 $1.22

Insurance $15,526 $0.21

Snow Removal $12,285

Utilities $12,830

Fire Alarm Monitoring $1,465

Management Fee $39,744 4.91%

Total Expenses: $171,012 

Net Income: $638,595 

Price: $6,600,000 (9.67% CAP) | $90 PSF
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Number of
Comparable

9

NNN Market
Rent/SF

$13.59

Availability Rate

1.4%

Vacancy Rate

0.5%



MARKET
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NEIGHBORHOOD AERIAL

Uptown Janesville 
             Mall

Milton Ave - 24,852 VPD

Humes Rd - 25,850 VPD
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POPULATION:

2010 POPULATION

2023 POPULATION

2028 POPULATION PROJECTION

2023 POPULATION BY RACE:

WHITE

BLACK

AMERICAN INDIAN/ALASKAN NATIVE

ASIAN

HAWAIIAN & PACIFIC ISLANDER

TWO OR MORE RACES

HISPANIC ORIGIN

HOUSEHOLDS:

2010 HOUSEHOLDS

2023 HOUSEHOLDS

2028 HOUSEHOLD PROJECTION

OWNER OCCUPIED HOUSEHOLDS

RENTER OCCUPIED HOUSEHOLDS

AVG HOUSEHOLD INCOME

MEDIAN HOUSEHOLD INCOME

3 MILE

51,496

53,386

54,016

0.30%

0.20%

49,045

1,598

258

946

33

1,505

3,694

21,207

22,087

22,359

0.40%

0.20%

14,573

7,786

$70,740

$57,767

5 MILE

67,538

70,150

71,002

0.30%

0.20%

64,788

2,017

307

1,163

43

1,832

4,802

27,287

28,441

28,796

0.40%

0.30%

19,891

8,905

$73,220

$60,361

10 MILE

93,076

97,705

99,079

0.40%

0.30%

91,204

2,324

458

1,411

46

2,261

5,967

37,371

39,360

39,922

0.40%

0.30%

28,910

11,012

$77,111

$64,778
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 115
Locations

$3.1 B
Revenue
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 940+
Locations

$9.3B
Revenue
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Janesville, WI



$6,600,000 | 9.67% CAP
1319-1409 Creston Park Dr  | Janesville, WI 53545

FOR MORE INFORMATION
125 Newtown Rd, Suite 300

Plainview, NY 11803
Main | (516) 864.8000

www.SilberProperties.com

In Association With:
Dunne Commercial Properties LLC

Wisconsin Broker of Record
SAL: OHRE# 700982-91


